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New  Spending  ^  commodities  &  prices  jsteel  Output 

^  f  ^  M  ^  Want  7-Day  ^  Tests  at  Johns  Manville  may  provide  a  bie  new  market  iContinues 

C  T I  I  ^  I  ^  C  I  I  C  i  A  *  asbestos  producers.  These  tests  have  to  do  with  improving  j  _  a  • 

^v/iiiuo^  lUperanons  I  asphalt  road  beds  by  adding  a  small  (2  or  3  per  cent)  quan>  I  |  O  J^GCff/TG 

_  _  ♦'♦v  asbestos  fibre  to  the  paving  mix,  giving  it  greater  j  _ 

U  .  -  o  •  Eastern  Canada  paper  mills  flexibility  and  durability.  Only  short  grade  fibre  would  be  |  Canadian  steel  mills  operated 

Hssitoncy  ot  economy  Moy  Bring  are  pressm?  for  Sunday  opera-  used,  of  which  there  is  a  considerable  surplus  and  the  North  |at  77.4  per  cent  of  rated  capac- 


iGingell  from  London 


ions 


Ea.stern  Canada  paper  mill 


Tests  at  Johns  Manville  may  provide  a  big  new  market 
for  asbestos  producers.  These  tests  have  to  do  with  improving 
asphalt  road  beds  by  adding  a  small  (2  or  3  per  cent)  quan> 
tity  of  asbestos  fibre  to  the  paving  mix,  giving  it  greater 
flexibility  and  durability.  Only  short  grade  fibre  would  be 


U.K.  Busts  Boom 
In  Early  Stage 


.  r  r*  ^  tioiis.  A  three-shift,  seven-day 

New  Outlays  for  Stop  Gap  Meosures  week  would  increase  the  capa- 


By  E.  J.  DeSEAU 


tioiis.  A  three-shift,  seven-day  American  market  is  visualised  at  consuming  about  500,000  tons 
week  would  increase  the  capa-  *uch  fibre.  This  would  be  about  equal  to  one  third  of  the 
city  of  the  eastern  mills  by  1.3  free  world's  asbestos  output  of  1959. 

per  cent— 750.000  tons  a  year—  •>  ❖  ❖ 


enough  to  meet  the  anticipated 


ATTAWA  TV,  '  u  •.  .  Commodity  markets  early  this  week  reflected  a  heavy  lower  at  99,975  tons  compared 

Ottawa  —  There  is  a  queer  hesitancy  in  our  five-year  increase  in  world  de-  list  to  the  short  side,  both  m  spots  and  futures.  Affected  were  joi  234  tons  a  week  before 

Affairs.  for  newsprint.  non-ferrous  metals,  farm  products  and  a  number  of  industrial  gloom  deepens  in  the 

Inflation  has  been  laid  to  rest  for  the  moment.  Failure  to  achieve  continuous  commodities  such  as  rubber  and  petroleum  products. 

AS  far  as  monetary  discussions  are  concerned,  but  means,  the  newsprint  ^  ***  "*  Steel  output  for  this  week  has 

exDort  nrice  inflation  is  still  our  vrreat  trade  oroblem  • 

^  P  r  1,  u-  u  ^  r  ‘  Canadian  operators  will  huild  'Pound  and  there  is  weakness  also  in  th#  London  markot.  Th# 

We  have  successfully  prevented  a  big  boom  from 'additional  capacity  in  the  south-  possible  stabilization  of  the  Congo  situation  is  one  factor.  Con- 

happening  (which  is  like  making  a  virtue  out  of  an  ern  United  State.s— to  the  detri-  sumers  are  still  holding  back  and  lower  prices  may  ba  in- 


!ity  last  week  compared  with  78.3 

iper  cent  a  week  earlier  accord  Credit  Soueeze  Arouses  UnioHs  And 

Ung  to  the  Bureau  of  Statistics.  ' 

I  Production  was  13  per  cent  Confuses  Industfiol  Boord  Rooms 


non-ferrous  metals,  farm  products  and  a  number  of  industrial 
commodities  such  as  rubber  and  petroleum  products. 


Copper  is  selling  fractionally  below  the  quoted  33  cents  a 


wiin  ions  a  weex  oeiore.f  By  ALFRED  W  GINGELL 

The  gloom  deepens  in  the  London  corraspondent  of  fho  Financial  Timos 

United  States. 

Steel  output  for  this  week  has  I.ONDON.  —  Before  discussing  the  new  govern- 
been  estimated  at  1.560,000  tons,  ment  credit  restrictions,  T  must  emphasize  a  few 
'or  54.8  per  cent  of  current  week-  points.  The  government  is  not  immediately  worried 
ly  capacity.  about  sterling,  but  it  is  concerned  about  an  over- 


s*  v.a  ^ .  s**.  ciii  L^iiiicu  — lu  iiir  uciii*  Of  V  noioing  PACK  ana  lower  prices  mav  Ot  in*  I  a«5t  milU  in  thp  II  ^  • 

affliction  you  are  .stuck  with)  and  therefore  need  notjment  of  Canadian  operations—  dicated.  Lead  and  zinc  are  also  selling  off  in  spite  of  efforts  joperated  at  61  per  cent  of  cap  ■  *^^**^^*^  economy  and_  a  possible  return  to  inflation, 

fear  a  big  shake-out.  Yet  there  is  considerable  fear!®''  capacity  will  be  built  by  to  raise  tariffs  in  the  u.s.  against  these  metals.  jg^ijy  ^^^3,  tons.  1  labour  shortages  have  become  .serious,  delivery 


abroad,  due  in  no  small  part  to  the  yapping  about  competitors  in  the  United 
dire  things  to  come  next  Winter,  the  one  as  unexplain-  Scandinavia 


...  ....  w.^.  ,n„.  m„a.s.  ,3j.ijy  ^^^g,  j  739  pOO  tOnS.  .  . . .  .  .  , - .  - ’  .  . . 

•>  •>  ,  The  American  Iron  &  Steel  In-  dates  are  getting  longer  and  there  is  not  much  spare 

Consumption  m  all  three  metals  is  considerably  below  jstitute  states  that  if  production  Capacity.  As  I  have  indicated  before,  the  Government 


ed  and  unsupported  by  facts  as  was  the  vast  optimism  Canada  has  already  secured  the 
of  a  nine  months  ago.  iagreement  of  the  unions  to  Sun- 


One  major  producer  in  eastern  the  output  as  there  is  no  sign  of  any  desire  to  build 


We  refer  to  our  high  imports" 
as  a  proof  of  the  need  for  more  |  most  comparisons 
productivity  but  we  are  over-j 


I  day  operations  after  next  May. 


ventories  anywhere.  With  the  steel  industry  in  the  U.S.  below  jtal  of  1.560,000  tons,  it  will  be 
the  60  per  cent  capacity  level  and  likely  to  go  lower  before  j,he  lowest  production  for  a  non- 
the  hoped  for  August  or  September  upturn  zinc  is  particularly  strike  week  since  the  week  be- 


productivitv  but  we  are  over-  also  because  we  Group,  bargaining  agency  for  a 

■  .  have  been  stieltered  too  long  [number  of  Ontario  and  Quebec 

producing  already  in  most  of  t  e  jt,p  umbrella,  first  of  the|mills.  has  secured  similar  agree- 

lines  in  which,  over  the  decades,  u  g  and  then  of  the  U.S..  and i ment  in  principle. 


The  eastern  Canada  Newsprint  vulnerable.  During  the  holiday  shut  down  period,  output  es 


low  as  40  per  cent  of  capacity  may  be  seen. 

•*.  e«e 

There  is  weakness  throughout  the  Atlantic  seaboard  area 
of  the  U.S.  in  prices  of  distillates  and  residuary  oils,  and  this 


ithis  week  eqgals  the  forecast  to-  itself  is  largely  responsible  for  the  condition  in  which 
jtal  of  1,560,000  tons,  it  will  be  we  find  ourselves.  Its  election  promises  made  it  inevit- 
jthe  lowest  production  for  a  non-  it  would  find  it  difficult  to  balance  the  claims 

strike  week  since  the  week  be-  industrial  investment  and  consumer  spending, 
ginning  July  14.  19.58.  when  1.-  j. - 

!481,000  tons  were  turned  out.  .  .  _ au;,„  .  .  , 

I  i«  K«rtin«irirt  Q  dooe,  and  now  something  has|  'Yhe  restrictions  have  not  had 

®  ^  to  go  There  have  been  a  few  lay-ia  good  press  The  left  of  centre 

1959,  a  total  of  1.291,000  tons  were  * .  _  .  ^  T  \ 

,  J  K  (  .  1,  A  A  I  makers  of  washing  mach-  papers  have  repeated  the  old 


. r  -  I  ....  in  prices  aisTiiiaras  ana  residuary  oils,  and  this  nroduced  but  workers  did  not  re-  -  j  r 

we  have  become  experts.  |we  have  never  really  learned  to:  Other  mills  are  seeking  the  i,  beginning  to  be  reflected  in  ether  oil  products,  including  turn  under  the  80-day  cooling  off  accusation  that  a  Tory  election 


It  is  truly  a  fact  that  neilheritake  other  markets,  aside  from;. same  union  acceptance,  and  it,  gasoline.  Pressure  is  also  being  felt  in  eastern  Canada  wh.re  inpovision  of  the  Tafl-Hartlev  Act 
..  ,1  form  very  seriously.  Wejseems  unlikely  that  the  union  will  oas  oriees  end  nrir.  ...ar.  i  a  j  •  Pro'is'on  o  ^  la  ney 

the  economists  <a  generic  termi  .  .  ,  •  ,  .  ,  '  u  .  .u  .  -u  j  .  prices  and  price  wars  may  again  shortly  be  featured  in  until  after  the  first  two  davs  of 

have  reached  a  fair  level  of  in-jobjecl.  now  that  the  precedent  ff,e  news  ^ 

rather  than  any  given  group  of Lusjrial  maturity,  by  the  grace jhas  been  set  ^  interestino  xsoert  of  th.  ^  j  **'  * 

identifiable  individuals'  nor  theiqujtp  frequently  of  foreign  I  All  that  remains  is  to  secure  u  r.f  t  u  •'"*  '*  * 

^  I  f  .u  1  ‘“T*  statisticians  who  point  out  that  the  small, 

executors  of  economists  recom-  capital  and  initiative,  while  we  the  approval  of  the  provincial  important  factor 

mendations  are  agreed  on  any-  retained  the  luxury  of  being  authorities  and  this.  ,n  large  ,,  consumption  statistics.  Small,  imported  cars  now  account 
...  adolescent  in  our  economic  part.  depends  on  the  prior  ap-  ,  ot  —  <  ^  ^  ■  .  ■  •  , 

thinking.  proval  of  religious  authorities.  P^Pu'-tion  in  Canada. 

It  is  a.  if  the  PI  factor  had  confronted  with  ^t3n>  of  the  mills  are  not  yet  Continued  increase  in  cattle  slaughterings  is  pressing  on 


An  interRstin9  aspect  of  the  p^^oHne  picture  is  reported 


of  consumption  statistics.  Small,  importod  cars  now  account 
for  about  27  per  cent  of  the  total  car  population  in  Canada. 


turn  UflUt*!  irif  fHI-Uny  CUUIIIIg  UII  •  .u^  on/4  fkoco  mo^c 

provision  of  the  Tafl-Hartley  Act  "  '  rnnwhall  in  the  next  Preceded  by  a  boom  is 

until  after  the  first  two  days  of  always  followed  by  a  slump, 

that  week  months.  There  is,  of  course,  more  than  a 

Steel  operations  vary  by  dis-  ^  ^  credit  squeeze  has  nowjgrain  of  truth  in  this  accusation, 
hut  Kqhiv  Iui  aroac  in  ^lown  up  into  3  full  grown  The  election  was  preceded  by 


tricts,  but  badly  hit  areas  in- 
|clude  Youngstown,  with  a  sche- 
iduled  rate  of  42  per  cent.  Pitts- 
iburgh,  with  a  .scheduled  rate  ofj 


jone.  Whatever  the  reason,  the  measures  to  boost  consumer 
i  government  was  well  justified  in  spending  but.  apart  from  politic- 
I applying  more  credit  squeeze I3J  considerations,  they  seemed 
Imeasures,  but  they  still  came  as|justified  at  the  time;  although 


Continued  increase  in  cattle  slaughterings  is  pressing  on  Cincinnati,  with!^  shock  to  the  City.  It  is  truelfbc  government  spending  now 


Suddenly  been  changed  in  s"  a  brand  new  set  of  conditions  operating  at  full  capacity  and  hide  prices  on  world  markets.  Although  primarily  a  U.S.  phen- 


equation  without  any  agreement  i  and  bewilderments,  w  e  are  drift- expect  to  reach  that  ob-  omenon  due  to  the  very  heavy  buildup  of  herds  in  the  past  few 
as  to  its  new  value.  iing;  that  is  why  we  are  now  ;’®®*''®  *'®'®  •''®*-  **  V*»rs,  heavier  leather  exports  at  lower  prices  have  left  their 


ithat  a  few  people  had  canvas.sedliooks  extravagant  and  reckless. 


District  with  the  highest  sche-^  further  ri.se  in  the  bank  rate.jThe  trouble  since  then  has  been 
duled  rate  of  production  is  De- doubling  of  the  “special Ithat  rising  profits,  capacity 


All  this  is  not  the  best  \vayiopo''of>ng  a  stop  gap  economy, some,  mark  everywhere.  Retail  shoe  sales  incidentally  are  at  a  high  troit,  where  it  is  82  per  cent  as  deposits”  call  .so  soon  after  thejworking  and  an  unemployment 

.  !falling  back  on  hou.se  building,®®''®"®®"'®'”  a'’®'''®'*  a*  f®'"  •®®-  'evel  and,  generally,  at  price  levels  which  have  not  increased,  against  80  per  cent  last  week,  hanks  had  lodged  their  firslifigure  which  has  dropped  to 

prepare  ourselves  for  '"®|„.hcncver  all  else  seems  to  fail.!"®®®  distribution  among  the  throughout  Canada.  -  - - -  1.  ...  . 


to  prepare  ourselves  for  3,,  faj,  jnage  distribution  among  the  throughout  Canada. 

battle  of  wits  which  w-e  will  faceiT,^g,  g^^  j^;mills-as  a  means  to  provide,  -j.  « 

as  the  seasons  wear  on  and  thejfhis  queer  .state  of  hesitancy.  j®'!®'*®*’'®  employment  -  if  con-  Canadas  coal  mining  industry  hopos  to  dorivt  somt  bent- 

Itinuous  operations  are  brought  from  studies  now  underway  in  the  south  to  develop  new 

year  run  its  course.  .  The  Prime  Minister's  Blue-|j„,g  effect.  uses  and  better  extraction  methods.  It  is  a  long  story  that  has 

And  over  it  all  hangs  the  af-| print  For  Survival  was  intended  while  the  mo.sl  important  ar-  been  going  for  some  years  now,  but  U.S.  mining  people  hope 
fliction  of  unemployment,  the''®  advice  on  how  to  survive  continuous  operation  for  an  early  break  through. 


verv  existence  of  which  can  lead 


a  nuclear  war.  It  was  intended 


is  the  addition  of  new  capacity. 


to  be  a  practical  admonition  tO  gp^j  jfj,  deterrent  to  other  pro- 


Sugar  keeps  coming  down  as  Cuba  goes  in  for  some  des- 


Detroit  is  the  only  district  where  £73m.,  was  quite  unexpected.  about  1.5  per  cent  of  the  work- 
the  rate  actually  is  forecast  'o|  •  11  ■  n  •  |'®R  population,  has  had  the  usual 

improve  over  la.sl  week.  '  Stock  Market  Unhappy  Lesull 

The  scrap  picture  is  not  en-i  Although  the  new  moves  clear-  Tin'  unions  are  on  the  ramp- 
couraging,  with  mo.sl  centres  re-,cd  the  air  and  removed  uncer-  age.  A  settlement  which  has  just 

porting  declining  or  steady  tainty  they  were  not  to  the  liking  been  hammered  nut  on  the  rail- 

prices.  of  the  Slock  Exchange,  and  ways  will  cost  £40  million  extra 

In  Montreal,  steel  scrap  con-  prices  ol  industrial  equities  a  year  in  wages,  and  there  are 


to  foreseeable  political  nieas-| householders.  The  irony  of  1960j^ucers!  production  economies,  «'•»  bu*  ‘b*  houtewife  netd  not  txpcct  noticcablt  I''®®®*  '®  ®i®''®  '''®”  '®‘'  "’®  time  Plunged-  although  further  con-ja  number  of  big  claims  in  other 


ures.  ruinous  once  again  to  such  i  was  to  turn  it  into  a  symbolic  from  continuous  operations  can-  Prices, 

monetary  stability  as  we  have  treatise  ending  in  the  advice  to  po(  be  ignored.  , 

achieved  in  recent  months  ®  sh®”®®  '®  P®'>  ”  These  would  justify  the  imme-  Tb.  U.S.  dollar,  in 

These  unpleasant  expectations "''"®  y""®  'diate  application  of  continuous 

,  .  ..  ,,  ,,  Perhaps  that  will  be  next ,  operation  even  though  mills  are!  ...  ,  , .  *  *  .  *» 

are  supported  by  the  results  of;, ,  I  .  'be  quotation  for  gold  bars  on  the  Toro 

^  Winters  public  works  program,  operating  at  less  than  capacity.  ,  ,  t  ,1 


various  provincial  elertinnsi 

which,  fo  sav  the  least,  did  m>'||  ■  off  n 

Zinc  Tariff  Boosf: 

The  answer  to  these  election  Jk  A  * 

results  »n  Landciian  MinGs 

level,  will  inevitably  lead  to  a 

greater  “liquiditv”  of  federal] - 

money.  Spending  will  be  stepped  TORONTO  —  It  was  a  simplejproducers. 

up  on  make-work  efforts.  Hous-  which  the  Canadian:  There  is  no  unanimity  within 

ing  and  public  works,  the  stand-  industry  could  not  pos-.the  American  industry.  The  pro- 

by  of  poor  imagination,  will  in-  j.jb)y  interested.  The  bill  be-iducers  of  ore  like  the  tariff  in¬ 
crease  henceforth  in  addition  to  Congress  had  fo  do  with! crease  from  .75  cents  a  lb.  to  1.4 
various  schemes  such  as  Ealli^jgl^jpi^ji^g  jg^^  administration  inicents  on  lead  and  from  .6  cents 
employment  programs.  Winter  virgin  islands.  to  1.05  cents  a  lb.  on  zinc, 

employment  programs  and.  Then  somebody  stuck  a  rider  .  _ 

Spring  employment  programs,  „„  j,  „f  Most  in  Concentrates 

Dofieits  ''®  ®  sharp  increase  in  import  But  a  very  great  production 


Its  in  retail  prices.  'being,  but  a  price  drop  might  sideration  brought  in  some i industries  in  the  pipeline, 

«  ^  V  Ibe  in  the  offing  after  departure] “cheap  buyers”,  and  at  the  time 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis-jof  two  export  shipments.  of  writing,  values  are  showing  a.  Lower  Prices 

Tf  of  2Vt  percent  as  of  noon  Wodnesdey.  j  Prices  here  have  been  at  a  low  slight  recovery.  Whether  the  re-  Some  thoughtless  leader  writers 

jlevel  tor  several  weeks  and  havejt-’overy  will  be  maintained.  ol|f,ave  said  that  the  government's 
The  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchango  Mjonly  been  prevented  from  going'course.  will  depend  on  whether, (par  of  rising  prices  has  led  it 


at  close  on  Tuesday  was  33.90-34.20. 


Whal  Will  Liberal  Viclorv  In 
Quebec  Mean  To  Federal  P.C/s 

Most  of  Quebec  Contingent  in  Ottowo  Hod 
the  Union  Notional  Machine  to  Thank  — 
Liberals  Fire  Opening  Shot  in  1961  Election 
Campaign  —  Good  P.C.  Strategy  in  Snskot- 
chewon. 

By  TEMPUS 


jeven  lower  by  the  opening  up  of;  we  get  any  more  unpleasant  in- j  into  measures  which  will  stop 
ja  new  wharf  for  export.  |dustrial  news.  fhe  expansion  in  industrial  in- 

!  vestment  which  is  so  badly  need- 

^ _ ^  a-xr.  j-s  awiA  ®'*  Industrial  investment  may 

©rnc  Vigour T  lxUI60  be  damped  down,  but  the 

;  government  moves  are  still 

i  D  AAinA  I  ®®''®''-‘''®"‘'®ble.  In  a  year  from 

'  AAQoinST  Da^^a  fVlin6  laOVv  now  the  Common  Market  may 
j  jbe  in  full  swing.  How  will  Brit- 

;  -  ain  compete  if  prices  are  left 

I  (Special  to  Tho  Financial  Times)  ilo  get  out  of  hand? 

i  VANCOUVER.  —  The  Supreme; had  powers  to  pass  such  a  law.  |  The  authorities  are  clearly  out 
Court  of  Canada  has  thrown  out'  While  the  amount  of  tax  col-''n  reduce  the  bargaining  power 
British  Columbia's  contentiousjlectcd  is  not  important  in  a  re-;of  'be  unions  for,  otherwise,  a 
Mineral  Property  Taxation  Actllative  sense,  the  federal  govern-  new  round  of  increases  could 
land  the  mining  industry,  princi-imeni  should  compensate  the  pro-  quickly  spark  off  the  familiar 


Spring  employment  programs.  j,  Most  in  Concentrates  'L  ,  ■■  . . .  ,  .Ipai  critic  of  the  legislation,  islvince  for  the  lo.ss  of  revenue  re-, wage-co.st-price  .spiral.  But  un- 

New  Deficits  b*“  ^  sharp  increase  in  import  But  a  very  great  production  OTTAWA  —  What  else  is  |  Provincial  Police  will  be  fired,  pleased  —  but  not  jubilant.  The  suiting  from  the  court’s  ruling. |^®®bfcdly  the  measures  are  un- 

'duties  on  lead  and  zinc,  and  ap-  of  Canadian  lead  and  zinc  ex-  there  to  write  about  except  '  and  everybody  el.se  that  can  mining  men  realize  that  they  still|Mr.  Bonner  pointed  out  that  B.C.  foi  industry. 

If  we  add  to  this  the  demands Iparently  the  only  thing  that  caniports  to  the  U.S.  is  in  the  form  the  upset  Liberal  victory  in  i  be  fired  will  be  fired,  there  have  a  fight  on  their  hands  in  sends  $.300,000,000  to  Ottawa  in'  Board  rooms  must  be  in  des- 

from  the  provinces,  at  least] save  a  large  section  of  metal, of  concentrates  The  custom  Quebec.  There  is  no  u.se  to  I  undoubtedly  will  be  a  lot  of  connection  with  the  contentious  lax  revenue  and  receives  $71,- 'pair  when  they  are  encouraged 

some  of  which  may  be  granted  I projjucers  in  Canada.  Australia  smelters  do  not  like  to  see  the  fight  this  one  ever  except  to  '  changes  in  the  province.  For  iron  ore  export  issue.  000.000  under  the  tax  rental  to  go  ahead  with  expansion  one 

for  the  next  fiscal  year,  we  canjand  other  countries  is  a  veto  by  tariff  increase  on  the  concen-  say  that  Democracy  is  still  i  instance,  the  fellows  who  have  Spokesmen  for  the  provincial  agreement.  day  and  threatened  with  shrink- 


readily  see  that  the  carefully |the  President  of  the  whole  bill,  jtrates  or  ores  they  buy  from  working,  even  in  Quebec, 
contrived  balance  of  the  budget;  jt  js  really  part  and  parcel  of  Canada  or  other  countries.  They,  Barrette  judging  by  his 

may  fall  flat  on  its  face  before la  picture  quite  common  these  also  dislike  intensely  the  quota  performance  here  in  Hull. 


been  selling  protection  to  booze  government  deny  that  the  legis-.  The  ca.se  which  was  dealt  with  ing  markets  the  next.  Industrial- 
joints  —  they  call  them  “in-  lation  had  been  designed  to  halt  by  the  Supreme  Court  arose  fromj-sts  will  hardly  be  encouraged  to 
dulgcnces”  in  Quebec  —  you  or  curtail  export  of  iron  ore  to  the  challenge  to  the  provincial: indulge  in  long-term  investment. 


long.  idays.  Domestic  lead  and  zine  system  which  hinders  not  only  conducted  a  dull,  lacklu.ster  :  "'■1'  hardly  know  the  old  prov-  jforeign  countries;  many  mining, measure  instituted  by  Texada  The  new  credit  restrictions  can 

Which  means  renewed  heavy , producers  in  the  United  States  Canadian  exports,  but  also  U.S.  campaign  He  wasted  too  much  '  i®f^P  i®  s'x  months.  jmen  argued  that  this  would  have  Mines.  Ltd.,  primarily  interestedjbe  fairly  de.scribed  as  a  pre¬ 

borrowing  for  new  cash,  ratherjare  not  getting  a  price  on  which  importers  in  getting  as  much  time  replying  to  the  jibes  of  j  ’’'bis  place  was  denuded  all  jbeen  the  obvious  effect  of  the  in  iron  ore  mining  and  export.] caution  for  the  domestic  and  ex- 
than  refundings;  new  demands!they  can  gel  by.  This  is  the  main  ore  and  concentrates  as  they  Liberal  Leader  Lp.<iage.  Hon.  j  ®f  Quebec  members.  If  law  had  the  the  highest  court  not  The  government  took  the  case  to;ternal  fronts.  They  should  help 


on  the  money  market  and  deep- [argument.  The  demand  has  fal-  would  like  to  process.  Antonio's  idea  of  a  good  speech 

ening  of  the  woes  without  adding |len  off  sharply  and  therefore  the  From  the  point  ol  view  of  the  seemed  Wi  be  to  give  a  com¬ 


all  this  talent  could  produce  iruled  it  ultra  vires  the  B.C.  Court  of  Appeal  and  won.jto  damp  down  inflation  and  pre- 

so  negative  a  political  result,  Representatives  of  the  provin-  The  Texada  company  then  ap-:venl  any  great  pressure  on  sterl- 


one  iota  to  productivity:  without  [volume  of  lead  and  zinc  admitted  foregin  countrie.s  relying  strongly  munily  a  cheque  through  its  ®nc  wonders  it  the  old  National  cial  government  termed  the  pealed  to  the  Supreme  Court  of:ing  in  the  Autumn.  The  author¬ 


adding  one  dollar  to  our  trade  Irom  abroad  under  the  current  on  the  U.S.  market.  Canada,  local  candidate,  even  if  he  was  Union  is  washed  up'’  jaction  of  the  Supreme  Court  as  Canada,  and  won.  [ities  are  clearly  determined  to 

receipts.  [quota  system  is  a  much  larger  Australia.  Peru.  Mexico,  etc.,  a  not  elected.  I  ❖  <■  ❖  Tdisappointing  and  fru.strating”  p  1040/5  »  ®*®P  *be  trouble  before  it  de- 

But  as  we  have  said,  thore  isiPPreentage  of  the  total  than  it  subsidy  measure  would  be  the  Quite  apart  from  the  fact  One  further  wonders  what  is  ibecause  it  had  defeated  the  policy  *  velops  into  a  crisis, 

a  hesitancy  everywhere.  Some-;"’o®'ti  be  if  the  demand  were | preferred  means  of  meeting  a  that,  undoubtedly,  most  ol  the  i  (Continued  on  Page  6t  [of  gaining  for  the  people  some  The  provincial  act  was  designed!  There  are,  of  course,  some 

how  things  are  moving  so  fast'normally  high.  domestic  American  problem  tt - ^  of  the  revenue  from  their  min- to  cover  mining  companies  which  strong  arguments  again.st  the 

in  the  external  field,  the  prob-'  Two  ways  have  been  suggested  would  leave  current  quotas  un-  |k  I  11  ■  erals.  according  to  Attorney  operated  claims  crown  granted  measures.  The  U.K.  economy  has 

lems  there  are  mounting  in  fury|'®  ameliorate  the  situation.  One  changed,  even  though  they  arc  llOUS©  wldTlS  General  Robert  Bonner.  prior  to  1948  and.  in  addition  toiexpanded  in  fits  and  jerks  since 

so  rapidly,  that  few  can  concern  's  a  price  subsidy  measure  for  less  satisfactory  than  a  wide  Mr.  Bonner  added  that  discus- Texada  Mines  it  affected  Empire 'he  war.  Each  time  expansion 

themselves  wholly  with  the  ques-''bp  I  S.  industry  which  faces  open  door  and  it  would  lay  to  l  ^  D  Ottawa  showed  that  Development  Co.  which  operates'bas  got  under  way.  the  chopper 

lion  of  what  harvests  there  willjs'rong  opposition  in  the  Senate  rest  the  immediate  demands  for  LJT  Dod\  I  oVo**  'b^  federal  authorities  would  not  the  Quatsino  and  Nimpkisn  iron  has  come  down  and  this  is  an 

be  to  sell  next  Fall;  what  work|"’hich  is  up  to  here  with  dis-  tariff  increases.  act.  and  action  by  the  provincial  mines,  both  ore  exporters.  important  reason  why  Britain’s 

there  will  be  for  the  .seasonal  1*®''"'®®''®®  about  subsidies.  The  But  the  industry  itself  is  not  -  government  was  sugge.sted.  yet  In  the  case  of  iron  ore  de-  production,  investment  and  ex¬ 

unemployed  next  Winter;  andi®'brr  is  a  tariff  increase  the  happy  about  the  subsidies  offered  OTTAWA  —  New  House  starts  Association  last  month  urgcd;the  judicial  decision  was  that'veloped  after  1948,  the  crown  putil^®*’'^.  have  been  less  favourable 
what  monetary  conditions  wili:®"®rl  ol  which  would  be  an  in- to  if  since  they  would  be  paid  jp  May  were  .38  per  cent  fewer  legislation  to  permit  the  char- only  the  federal  administration]  (Continued  on  Page  10)  'b^®  her  competitors, 

be  next  Spring.  crease  in  prices  paid  to  domesticj  1  Continued  on  page  IQi  than  May  last  yeai.  .New  house  tered  banks  to  re-enter  NHA  "  —  "^be  argument  against  the 


action  of  the  Supreme  Court  as  Canada,  and  won  [ities  are  clearly  determined  to 

“disappointing  and  frustrating”  p  1040  g  f  **’®  '''®®bl*)  before  it  de- 

because  it  had  defeated  the  policy  *  velops  into  a  crisis, 

of  gaining  for  the  people  some  The  provincial  act  was  designed!  There  are,  of  course,  some 
of  the  revenue  from  their  min-  to  cover  mining  companies  which 'Strong  arguments  again.st  the 
erals,  according  to  Attorney  operated  claims  crown  granted  ®3easures.  The  U.K.  economy  has 
General  Robert  Bonner  prior  to  1948  and.  in  addition  toiexpanded  in  fits  and  jerks  since 

Mr.  Bonner  added  that  discus-  Texada  Mines  it  affected  Empire  'he  war.  Each  time  expansion 
Jons  with  Ottawa  showed  that  Development  Co.  which  operates  [has  got  under  way.  the  chopper 
the  federal  authorities  would  not  the  Quatsino  and  Nimpkisn  iron  has  come  down  and  this  is  an 
act.  and  action  by  the  provincial  mines,  both  ore  exporters.  important  reason  why  Britain’s 

government  was  sugge.sted.  yet  In  the  case  of  iron  ore  de-  production,  investment  and  ex- 


Nof  that  these  things  should; - 

not  be  of  concern  now.  But  we' 
are  currently  operating  a  stop-;  YlO 
gap  economy  and  the  feeling  | 
grows  that,  more  than  at  any! 
time  in  the  past,  the  power  to] 
make  decisions  has  slipped 
from  us  i 

Diiv-t<i.|>a> 

Fall-out  Shelters  Loans 

rrraMirT  Bill* 

Our  primary  and  secondary  in-  sodav  ’.s* 
dustries  are  ahead  of  their  C"niin«rcia)  Paper/ 
domestic  markets;  too  far  ahead  ^-nsday  3'* 

from  a  population  point  of  view,  iso-zss  day  3'>4 

but  ahead  primarily  because  too  *’®-5**  "‘y  * 

big  a  slice  of  our  domestic  Canada* 

market  is  being  served  by  people  33^/65 

who  have  learned  to  price  their!  *'3/^3 
products  reasonably.  It  serves]  Pr.mnciais 
no  purpose  to  speak  of  sweated' 
labour  and  starvation  wages.  »primf 

Nobody  is  starving  in  Europe  isuppi 

tad  their  standards  are  high  byi _ 


Money  and  Capital  Markets 


TUESDAy  CLOSf 


This  Last  year 
week  week  ago 


Ont  3/70 
Que  3/S9 


tprime  rates 

(Supplied  bv  Royal  Bank  ot  Canada  Greenshields  and  Co. 
and  Dominick  Corp.  oi  Canada) 


■starts  in  the  first  live  months  lending.  It  also  pres.sed  for  a 
«ere  .38  6  per  cent  olf  last  year’s  CMHC  direct  lending  program 
Markets  ipace.  which  would  be  tree  of  re.stric- 

The  National  House  Builders’  lions  based  on  income  of  the, 
-*'*^*’'  ..\ssociation  met  with  top  govern-  borrowers. 

- vtw  voRK —  ment  officials  in  Ottawa  recently  The  attitude  of  the  government, 

week  week  '^ago  ''®b®  Griffin,  NHBA  liasion  however  is  that  it  doesn’t  want 
%  %  %  committee  chairman,  said  “we  to  move  too  strongly  into  the  di- 

Caii  .Money  4 ',.5  4 31,-41..  re-emphasize  our  great  concern  rect  lending  field  because  it 
lor  the  long-term  situation.  While  wants  to  stay  out  of  the  capital 
Treasury  Bill*  jppi  jj^gj  fapj|,p,.  fijpett  lend-  market  as  much  as  is  possible. 

91)  dsy  2.35  2..>B  J.20  .  , 

ling  is  the  only  measure  that  can  Public  Works  Minister  Walker 
Commercial  Paper  meet  the  situation  this  year,  says  there  has  been  a  heavy  in-: 

270  day  3H-4U  3'>k-4<s  3'>,-4'<«  'basically  we  are  opposed  to  per- flux  of  new  direct  loan  mort- 

petual  dependence  on  direct  lend-  gages  but  that  these  are  now 
LONDON  ]ing.”  beginning  to  taper  off 

-/Mir\  Bill*  "  -  B  I- 

90  day  5.07  4.S7  3.45  The  valup  of  NHA  mortgages  The  government,  Mr.  Walker 

written  during  the  first  quarter  said,  is  not  in  the  business  of 

*^3/0^  *  S.54  s.oo  "as  ®®'‘  ®®®'  I®"®*'  "’®®  S®'ding  the  housing  industry  but] 

3/6*  S.02  5.85  5.13  comparable  period  last  year,  that  it  does  feel  the  NHBA 

•  5.S1  5.64  5.18  t  •  a  I  J  •  I 

Insurance  companies  mortgages  request  lor  more  direct  lending' 
ada  Greenshicids  and  Co..  are  off  20  per  Cent.  is  a  reasonable  one  and  is  look- 

I  ol  Canada)  National  House  Builders’)  (Continued  on  Page  10)  1 


Commercial  Paper 


i  -/Mir>  Bill* 

90  day  5.87 

U.K  Ronds 

3/03  5.54 

3/68  0.02 

414/79  5.81 


What’s  Inside 


Index  to  Companit*  .  2 

From  tho  Blotter  .  2 

A  Temporary  Rally  or  Resumption  of  the  Major  Up¬ 
ward  Trend?  .  3 

Your  Life  Insurance  —  Tho  Letter  of  tho  Law:  Bill 
C-45  4 

Your  Fire  A  Casualty  Insurance  —  How  Are  Your 
Blind  Spots?  5 

Two  "Indispensable  Men"  Are  Waiting  to  Be  Drafted  6 

Investors'  Inquiries  Are  Answered — on  Brazilian  Trac¬ 
tion,  Leblaw  Companias,  Censelidatad  Paper,  Atlas 
Steels  and  B.A.  Bank  Net#  .  7 


The  argument  against  the 
"  measures  can  be  carried  further. 
There  have  been  a  few  signs 
that  the  boom,  particularly  In 
consumer  durables,  may  be  slow¬ 
ing  down.  Firms  have  laid  off 
workers,  and  the  rise  in  bank 
advances  has  been  checked. 

A  Recession  Now? 

•Assuming  that  stockpiling 
,  showed  a  fall  from  the  exception¬ 
ally  high  level  of  the  last  nine 
I  months,  it  could  be  definitely 
said  that  the  boom  was  easing 
off.  If  this,  in  fact,  happens,  the 
rise  in  Bank  Rate  and  the  other 
[measures,  could  well  produce  a 
[recession. 

To  return  to  industrial  invest¬ 
ment.  Our  troubles  in  1955  wera 
caused  by  an  investment  boom 
[which  started  from  a  very  low 
I  (Continued  on  Page  ll» 
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Earnings  Hold 
Expansion  Period 


From  ne Blotter... 


CANADA  PACKERS  LIMITED 


The  Oil  Industry 

Last  year  the  Borden  Commission  on  Enersy  recom¬ 
mended  to  the  Federal  cabinet  that  an  acceptable  level  of 
oil  production  in  Canada  would  be  700.000  barrels  daily  to  be 
attained  in  eighteen  months.  Current  production  around  the 
.VtO.OOO  barrel  level  has  fallen  considerably  short  of  this  figure 
and  time  is  running  nut.  As  a  matter  of  fact  the  cabinet 
during  the  interim  has  failed  to  declare  an  oil  policy  of 
any  kind. 

Oil  stocks  have  dropped  sharply  from  the  highs  reached 
during  the  speculative  whirl  of  the  19.i2-.i6  period.  This  has 
been  due  partly  to  overvaluation  at  that  time  and  partly  to 
the  failure  of  Canadian  oil  In  find  markets.  The  industry  today 
is  operating  at  .SO  per  cent  of  capacity.  In  spile  of  this  all 
is  not  black.  During  the  next  five  to  ten  years  growth  in  this 
area  is  expected  to  be  substantial  if  not  spectacular.  Com¬ 
panies  which  are  well  financed  and  ably  managed  will  profit 
handsomely. 

Over  and  above  the  normal  growth  pattern  the  industry 
stands  to  benefit  from  two  events.  The  first  is  if  an  nil 
policy  is  announced  bringing  production  up  to  the  levels 
recommended  by  the  commission  and  the  second  is  Ihe  export 
of  natural  gas.  This  latter  event  will  be  topic  for  another 
article. 

Below  is  a  table  showing  the  slock  action  of  the  majors 
and  a  few  of  the  independanis.  The  above  events  could,  if 
they  materialized,  result  in  substantial  increases  in  the  price 
levels  of  these  securities. 


rUml  March  list 


Oper  Profit 
Net  Karninga 
Per  Sharr 
Work.  Capital 
Corr.  Ratio 


DIVIDENDS 

And  Other  Official  Notices 


N.  .1.  McLean 


G.  H.  Dickson 


W.  R.  Parliament 


Company 

High  19Sf 

Lew  1980 

Current 

Major* 

$ 

$ 

B-A  Oil  . 

.  .57'* 

25 '7 

25  >7 

Imperial  Oil  . 

.  62'z 

.30 

.30'' 4 

Canadian  Oil  . 

.  .39'7 

17 

20'' 4 

Texaco  . 

Indopendant* 

.  85 '2 

.3.3 

49’ 2 

Bailey  Selburn  . 

.  200. 

5.40 

5  40 

Home  Oil  . 

.  23''4 

7  IS 

7.15 

Western  Decalta  . 

.  .3.00 

0,90  ' 

0.90 

Canadian  Husky  . 

.  2,3 

4.80 

4  80 

Canadian  Superior  .... 

.  .35 

8. an 

8,80 

On  operating  profits  about  20 
per  cent  greater  than  for  pre¬ 
ceding  period.  Standard  Paving 
|c.  Materials  Ltd.  reports  net 
learnings  for  fiscal  year  ended 
[March  31st,  1060  only  slightly 
!  higher.  Sales  value  for  the  year 
!  under  review,  report  states, 

[reached  an  all-time  peak. 

J.  H.  Reid,  president,  stales 
jin  directors’  report  that  a  total 
of  $2, 0.30.. "5.56,  was  spent  on  pur- 

cqfdpment  ‘*^oTthi.^  arnount  "^he  Announcement  is  made  by  W.  F.  McLean,  Presi-  as  General  Manager,  and  W.  Ralph  Parliament, 

.says,  "some  $458,000  was  ex-  dent  of  Canada  Packers  Limited,  that'N.  J.  Manager  of  the  company's  Winnipeg  Plant,  has 

ipended  fpr  the  acquisition  of  McLean.  Vice-President  and  General  Manager, 

land,  principally  sand  and  gravel  has  been  elected  Chairman  of  the  Board  of 

.deposits,  to  maintain  and  in-  Directors  of  the  company.  George  H.  Dickson, 

crease  our  reserves  of  aggre-  Assistant  General  Manager, succeeds  Mr.  McLean 

[gates.  Due  to  our  ma.ior  invcst- 

[ment  in  the  ready  mix  concrete. - — - 

business,  the  extent  of  capital 
expenditures  tends  to  be  larger 
'than  in  former  years,  since  a 
[large  amount  is  invested  in  ready 
[mix  concrete  vehicles  which  re- 
j quire  more  rapid  replacement 
than  most  of  our  other  types  of 
[equipment.  Funds  for  these  ex- 
ipcnditures  will  be  acquired  from 
depreciation  provided  from  opera- 
itions.  I 

I  "The  con.struclion  industry  and 
!its  allied  fields,  of 'which 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  *  PAPER 
COMPANY  LIMITED 
has  declared  a  quarterly  divi¬ 
dend  of  Fifty  Cents  I50ci  per 
share  on  the  outstanding  Class 
A  shares  of  the  Company,  pay¬ 
able  September  1.  1960.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  August  4.  1960. 

E.  S.  KIRKLAND, 
Secretary. 

been  appointed  Mr.  Dickson  s  successor  as  Assis-  Montreal,  Que., 
lant  General  Manager.  Mr.  N.  J.  McLean,  who  .June  27,  totio. 
has  already  served  for  48  years  with  the  company,  — — — — 
has  been  General  Manager  for  the  last  33  years.  < 


QUEBEC  POWER 
COMPANY 

Dividend  No.  143 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
1 40c'  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
.June  .30,  I960,  payable  August 
2.5.  1960  to  shareholder.s  of 

record  .Inly  15,  1960 

By  Order  of  the  Board. 

R  R  MERIFIELD, 
Secretary. 
.Montreal,  .lu.np  23.  1960. 


DIVIDEND 

DECLARATIONS 


Record  First 
Half  Sales  For 
Can.  Breweries 


CANADA 


LIMITED 


NOTICE  IS  HEREBY  GIVEN  that 
Dividend  of  40  cenl-s  per  share  Close 
been  declared  on  the 


From  the  Companies 

Canada  and  Dominion  Sugar  Company  Ltd.  "We  are  glad 
to  say  that  the  price  cutting  seems  to  have  lessened  and  we 
are  now  operating  on  more  reasonable  margins." 

Paton  Manufacturing  Co.  Ltd.  "While  per  capita  consump¬ 
tion  remained  at  the  1958  level,  population  growth  accounted 
for  a  slight  increase  in  their  share  of  the  market  for  wool 
cloth  in  19.59.  Despite  the  increase,  the  1958  and  19.59  shares 
of  the  apparent  supply  provided  by  Canadian  mills  were 
only  .51  per  cent  and  .52  per  cent  respectively  as  compared  to 
68  per  cent  in  the  years  1945-49” 

❖  ❖ 

In  the  U.S.A. 

Department  store  sales  for  the  .3rd  week  in  .tune  reached 
the  highest  level  in  history  and  .3  per  cent  over  the  same 
week  in  1959.  There  is  speculation  that  the  Federal  Reserve 
Board  may  lower  reserve  requirements  of  central  reserve  city 
banks.— Steel  production  this  week  is  scheduled  to  drop  to  .54.8 
per  cent  of  capacity.— Consumer  prices  rose  in  May  by  1  in 
of  a  point  to  126.3  per  rent  of  the  1947-49  average.— Auto  sales 
continue  to  rise  as  Detroit  expects  June  sales  to  exceed  either 
May  or  June  of  last  year —Housing  contracts  are  dow’n  1.3  per 
cent  from  19.59— In  order  to  counter  their  difficulties  railways 
are  discussing  mergers,  most  recent  offer  being  that  of  New 
York  Central  for  B.  &  0. 

<‘ 

Miscellaneous 

Volume  of  share  trading  in  Canada  for  the  month  of  May 
was  half  the  volume  for  May  last  year.— General  loans  by 
Canadian  chartered  banks  dropped  by  $35  million  during  the 
W'eek  ended  June  t7th  Iasi  year.— The  discount  rate  in  the  U.K. 
vv’a.s.  raised  from  -5  per  cent  to  six  per  cent  in  order  to  help 
offset  the  adverse  balance  of  trade  and  to  curb  inflation.— A 
variation  of  Pay  T.V.  has  hit  England  to  be  known  as  "Slot 
T.v.”.— Cuts  in  auto  production  by  British  Motors  and  Vaux- 
hall  in  Britain  follow  a  reduction  of  C.S.  imports  by  10  per 
cent  and  of  U  K.  registrations  by  20  per  cent. 
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various  divisions  of  your  com-j ,  „ . 

pany  form  a  significant  part,■^nf!lo.cdn.  p  p  r 
continues.”  president  slates.  "to''Vni!io-cdn  Telephone  ri  'a' 
he  severely  handicapped  by  ex-.^lj^'J^lj;  *4?,'’  Ht, 

cessive  productive  capacity,  with  Anglo-Cdn.  Telephone  Cl.  'A' 
highly  competitive  results. 

would  appear  that  this  trend  will  Argus*  corporauon  r 

prevail  for  some  time  and  ag-,**’"  Equipment  cnrp  . 

igressive  efforts  for  greater  sales ’in,"  stTrli'*"  . 

!  volume,  careful  planning,  in-  „  .  „„ 
creased  productivity,  and  closer  b.c\  Forest  . 

;  control  of  operations  arc  being  R  V-  Power  . 

i pursued  by  management  to  mini-^BpVver  uimber 
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mizr  the  effect  of  the  problems  Reaver  leUmber  ^xlra  ... 
lal  hand. 

i  ^  ...  ReH  Telephone*  . 

The  construction  division,  jBralome  Pitmeer  . 

'mainly  confined  to  roads,  streets. 'Brooke  Bond  pfd . 

ihighway  and  airport  construc-'Burhn*?on*”suT’  ,  . 

,tion.  operated  at  a  high  level: can.  iron  Fdrie, . 

'of  activity,  hut  profit  margins, 'Canada  Bread  C  An.  .. 
[particularly  in  Ontario,  have  Perm.‘ Mongag. 

[been  satisfactory.  Costs  have  caigar.v  Pnwer  r 

been  reduced  and  capital  pxpen- '  . 

iditures  nave  been  kept  at  a  level'Cassiar  Asbestos  <extra> 
[consistent  only  with  mainlainingT”"  6»nk  nf  cnmmerce 
jour  equipment  on  a  compelitive.cdn;  Bro***""  .  i  .vn 

basis.  At  the  present  time  the;Cdn,  Bronze  c  . ,.••  iso 

outlook  for  the  coming  year  in-i^^"'  cjliane'se  r . . 

[dicates  a  possible  improvement  cdn.  Drawn  sicei  c 
over  the  past  year.  Cdn.  rien.  investments  .  I.’IV 

"The  aggregate  division  f.sandicdn.  I'ndHsines  p/d  tt," 

and  gravel)  reflected  a  sale.s  cdn.  on  companjes  r  ...  m 
volume  approximating  the  prev-[J:[j"  ’’vicke'rs”*'"^  ^  m 

ious  year  from  our  plants  at  crin  westinghnuse  ,i  no 

Paris  and  Guelph,  hut  the  net  chartered  Trust  .  2.nn 

revenue  was  down  largely  due  toicl!"'*' Mming”  a  smeitmg  .sa  ’  rX 
our  having  to  absorb  the  severe  cons.  Min.  &  smeii.  extra 
rail  freight  rate  Increases.  It  consolidated  Paper 


Consolidated  Theatres  Cl.  'A* 


Lignosol  Plant 
Addition  Opened 


has  become  apparent  that  your  consolidated  Theatres  ci. 
company  must  be  in  a  position ^  „ 

i.ev  a.  *u  •  .Conwesl  Kxploration  .Sa. 

to  participate  in  the  ever  mcrcas-' R  crain 
ing  aggregate  market  served  by  crown  zeiierb  (can.  ci 
truck  transportation  to  the  '"‘^^nationai  c 
Metropolitan  Toronto  area.  iKZ^nion "  corsM  :  T:; 

“Concrete  Pipe  IJmitod  show-. Oominion -.Dairies  C  ,.v. 
ed  satisfactory  earnings  for  the  ^  ' 

year  Just  ended.  Slow  starts  in  Dominion  steel  . 

building  construction  and  in  hous-'D®™'"”"  p'4.  ... 

ing  subdivisions  in  recent  months:?^"'?;;'";”!;  .Vexiiie  c 
have  caused  some  falling  off  in  now  Brewery  c 

|s^cs.  Ae  h^h  production  capa-  "  . 

tion  plant  will  be  benzene,  which industry  has  created  a  Enamel  a  Heating  ci.  -a* 
is  required  for  the  cumene  opera-iy.^^^  ^***^^‘i Fittings  Dtd.  sa,"  ci.  ' 

tion  at  the  nearby  B.A.  Shawini-'*'®*^  period  of  low  de- Koundati^  co . 

gan  petrochemical  plant.  ThereJ*^f^”- .  r . 

cumene  is  converted -to  phenol!  1956.  report  states,  company  oynamirs  r 

and  acetone  which  _  in  turn  — | entered  the  ready  mix  concrete  General  steel  wares  c  .. 
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Quebec  City;  —  Plant  additions plastics  resins[f'^*‘^  Ontario  and  In  the  pro-  Greening  woe 

costing  $1  million  were  opened. and  chemicals  industries’.  major  ready  mix  .  ^ 

officially  here  during  past  week  .  i.--  .  . . 

by  Lignosol  Chemicals  Limited. 

The  ceremony,  coinciding  with 
the  company’s  10th  anniversary 
marked  the  completion  nf  an¬ 
other  chapter  in  the  success 
story  of  a  research  venture  aimed  |  ;o"p;;iXnds 

at  utilizing  more  completely  Can-  _ 

ada’s  forest  wealth.  ■■  j  .  •% 

Brig.  F.  T.  Atkinson,  president  |V|0d6St  UGClinG 

general  manager  stated 


The  extraction  unit  will  he  de- [companies  have  been  acquired,  hoii  Renfrew  r 
signed  with  provision  for  fiiturelThis  division,  during  the  past.Ho'®'  o'.'  ci  s» 

production  of  other  aromaticsjfiscal  year,  contributed  the  ma-'p”a'’’J[  ^  Homer  ci 
such  as  toluene  and  xylenes.jor  portion  of  the  consolidated  Howi.rfi  sniiih  c 
which  are  used  in  the  manufac-' sales  and  net  income.  During 
ture  nf  plastics,  explosives,  in- [the  year  just  ended  mix  concrete  |n,ppriai  Bank 
dustrial  solvents  and  other  plants  were  pul  into  operation  at  imperial  luie 

[  Ajax.  Preston  and  Port  Maitland, [[’"p®'’'*'  '')''’  . 

—  [and  the  plant  of  Nor  Can  Ready !infe7n'Xtionai  Bronze  c  "  :  to 

I  Mix  in  the  Mountain  area  of  investment  Foundation 
.Hamilton  was  acquired 
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and  general  manager  , 

that  the  addiuons  have  douwed [Dredge  Eaminqs 

the  capacity  of  the  Quebec  City|  ^  ^ 

plant.  From  the  spent  liquor  of;  —  ,  ^ 

sulphite  pulp  manufacture.  for-|  Annual  report  of  Canadian  ProblGITlS 
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Brazilian  Has 


Investment  Foundition 
I  Investment  Foundation  C 
Investment  Foundation  pfd. 
I.famaica  Public  Service 

'  Tenkins  Bros . 

John  Labatt  . 

Laurentide  Accept.  Cl. 

,  Daurenlide  Accept.  Cl.  *'A’* 

Lewis  Rro.s.  . 

Paper  . 


industry. 


Annual  report  of 

merly  a  waste  product,  it  pro- [Dredge  &  Dock  Co.  Ltd.  for 

duces  today  a  whole  family  of; fiscal  year  ended  April  .30th.  „  ,,  , 

useful  chemicals  that  are  sold  ..  ,  „(i  Tormito  — Earnings  of  Brazilian  Mas^eii  i. 

I„  ,4  dlUerenl  iSki  “Ll  Tn  c.  :  :  ,  « 

The  expansion,  Brig.  Atkinson  rp.-  with  nrt  nf  SRis  i  ^  Riazilian  currency,  for  the  i^ocomotive  .  i  no 

pointed  out.  is  indicative  nf  ' he [ first  five  months  of  1960  were  Montma.  Tms,  .  1 4® 

strides  being  made  today  in  lig-  1,^,1'^,'  ,  l^head  of  the  same  period  last;-JJ^|[®  ‘^.p'p  ^  "X 

nin  chemistry,  and  predicted  that  I .  Balance  sheet  shows  net  work-  ,  year.  Henry  Borden,  president,  . sn 

someday  the  commercial  value["’8  capital  as  at  April  .30th  la.stjstated  at  annual  meeting  here.  .National  omcera  c  . so 

of  such  products  would  be  a  sig-  fUG^'iBng  to  $3.417.42.5.  up  frnmj  Revenue  in  cruzeiros  was  up,  '  an 

nificant  factor  in  the  economic.sr'1'^'2.206  at  the  end  of  the  pre-  he  said,  and  so  were  expenses. I NalloXai  Vrust  ...  .  ... 
of  the  Canadian  forest  products ' period.  I  7he  ratio  of  operation  expenses  Niagara  wire  c  .  6" 

nearilo  enmrrlofinn^"rir  HWIm'"  'Avenue  in  Brazil  is  SX^rm'^mmAan'  fL  ii.: 

nearing  completion.  J.  F.  Hamill, [ehfyihing.  Brazilian  president; Northern  uuebec  power  c  i  «o 

president,  states  in  directors’  re-  said  and  that  he  pointed  out  'Northern  Telephone  . 

port,  it  is  doubtful  whether  .sufli-|;.an'„nlv  be  alleviated  bv  rale  ’■[j™;,  .  1m 

cicnl  dredging  work  will  become' increase's.  nX,,  "  i‘nve.tment 

_  immediately  available  to  keep  Operating  expenses  are  cur- Page-Heispv  ribes  .  "ft 

An  aromatics  extraction  /'’Amlun*  ^of^drSe"*  work  '’2  per  cent  of 

to  cost  more  than  $2,500,000  will  hand  T the  start  o  '  •'  . 

.  jj  J  .  D.-i-  u  A _ ^  ‘  curre.ni  The  company  s  depreciation,  Quehpc  Powrr  . 

be  added  o  ii  is  season,  he  says,  was  less  than ;nn4n,.fjj.gf|nn  and  dollar  charges  r.  a  m  Bearing*  ci,  a  ... 

Oil’s  Montreal  East  refinery.  last  .year,  hut  it  is  expected  that  (hls  year  are  also  advanced  over  Rohcn.son  c 

B-A  has  called  for  tenders  and  large  volume  routine  dredginel ,r,,^t,;  according  to  Mr.  Borden.  l.sh"',,,'’''’ . 

expects  to  award  a  contract  by  l^f  I*'  B'H;  Depreciation,  which  is  charged  scane'  co.  ci  v . 

Aucust  1.  Construction  will  begin  benefits  from  the  seaway.  in  dollars,  is  higher  because  of  'J,  f  ^  'V  rirf 

this  fall  on  the  new  unit  which  is'  ^^instruction  departmcnl  capital  spending,  he  said,  and  shMX"cr‘‘eek  sa  ' 

srhediileri  to  Eo  into  operation  make  valuable  con- achi  charges  are  slightlv  lower  sigma  Mine*  ■  sa  •• 

scheduled  to  L"  '"to  operaiion  namings,  ad  is  ex-'than  in  1959  ,siiver»ood  Dair.e*  c.  -v  .. 

n  wll"e  *  '“L  - aromal^  Mr.  Rardcn  ..mphaa.zad  to  ' 
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Montreal  Addition 
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extraction  unit  developed  joint¬ 
ly  by  Universal  Oil  Products; 
and  Dow  Chemical  Company.  ' 
A  prime  product  of  the  extiac-' 


stales. 


Renault  Sales 
Company  Index  '  Here  Doubled 


shareholders  that  currently  in 
Brazil  "twin  problems  nf  infla-  Southam'''canr  Power  pfd. 
tion  and  shortage  nf  foreign  ex-  si-  Lawrence  com.  c 
chan,ge  bedevil  every  aspect  of  Paving'’'"'...  ... 

nur  operations.” 


[Standard  Radio 
Steel  Co.  of  Can. 
Superior  Propane 


Aradia  Apl«. 
An?Jo-Can.  Pulp 
Atlas  Steels 
Barnat  Mines 
Bateman  Bay 
Bethlehem  Cop. 
Bicroft  Cran- 
Bralorne 
Brazilian 
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2  !4ake  Shore 
2  Lipnosol  ('hem. 

7  LoblBw  (  os. 
ft  Macassa  Mines 
ft  Maclaren  PAP 
ft  Malartic  G  F 
ft  Manitou-Barviie 
ft  M.L.  Milling 
2-7  Molybdenite 


B.A.  Bank  Note 
B.A,  OU 
B.C.  Telephone 
Can.  Breweries 
Can.  Dredge 
Can.  Dyno 
Chemalloy 
Cinzano  Ltd. 
CockahuU  F.F. 
Consol'd  Paper 
Coos.  Sudbury 
Corby  Distil. 
Delnite  Mines 
Dorn.  Bridge 
Doflfi.  Textile 
E.  Malartir 
Group.  Income 
Drill- 


Dickenson 
2  N.  Surpass  Pel. 

2  Northern  Ass're 
2N.\V.  Telephone 
2P.G.fc:.  Rl.v. 

ft  Preston  E.D. 
ft  N.  Slater  Co. 

3  SOCA 

2  Stand.  Life 
7  Stand.  Paving 
ft  Stanleigh  Iban. 
2  Sylvanite  G. 

1ft  Trad.  Finance 


,11  i, 445  in  19,)7  to  515,119  in  1959.  ^upertest  Pete  C  Sa 
f  ,  .  The  company  also  has  an  agri-iSuporii'.-it  pm.  ord  s*. 

2  Sales  in  Franee  by  Regie  Na- division  which  manufac-!'''”'""''',*'’""'. 

7  liona  e  des  I'sines  Renault  during  „|rcs  tractors,  a  railway  division  .  i.id,  r 

19,59  failed  lo  keep  pace  with  lhe;(j,  piake  subway  ears,  loeomn-  loiomo-Dominiop  Bank 
q  componj  s  gtowing  export  vol-  ('!('  onci  o  mnchinc  General  irustx 

3  ‘  ,  ,  »  division  which  produces  transIcr  iYaders  Finance  n.  "R  - 

^  honault  currently  has  over  200  machines  and  other  special  equip-  Trans-canada  corp.  c 

ft  dealers  in  Canada.  ment  .cnion  .\creptance  c 

1  The  6,479  Renaull  automobiles  1959.  Renault  exported  ; 

2  sold  here  last  year  iTprosented  production.  vemurea  Ltd  sa . 

1  a  volume  more^  than  double  that;  During  the  first  quarter  of  1960.  viau  Ltd. 

^  reported  for  ^58*  the  company  s  the  company’s  production  is  saidjHiram  walker  g. 

2  first  year  of  Canadian  operation. jto  have  exceeded  that  of  like] 


I  period  in  1958  by  ,80  per  cent.  AtlweSern  Pi>^^  ci 


Hiram  Walker  G 
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George  Weston  Cl. 


Zellers  Ltd 


.f.3V4 


ft  market  during  1959  were  five  perlthp  same  time,  domestic  salcsi - 

_  *  nrp[  ‘''‘‘''■PPortedly  increased  to  per  cent 

2  Trans.  Resources  q  pre\  lOUS  >  cai  .  ,  - — - - - 

6  W’wright  Prod.  ft  Renault.  the  world  s  sixth'  in  ’ft5ft  Canada's  exports.  al  S6.6S7 

ft  W'.  Decalta  ft  largest  car  manufacturer  honest  amounted  in  lft,2  per  rent  nf  Nnte-Cnless  ntherwtse  Indicated. 

^  ‘  .the  valua  nf  the  enuntry'a  Grnss  Na*  Sa  .semi-annually ;  Ini.  Interim  Arr. 
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By  Order  of  the  Board. 

L.  r  ROBERTON. 
Secretary-Treasurer. 


capital  of  $44.08.3.459  is  up  $9,- 
|9.5.5,216.  Funded  debt  is^down  $4.-i 
j9l6.nn(1.  Net  fixed  assets  increa.s-| 
ed  bv  $4. .560. 204.  Current  assets  j 
inf  $72,899,1.59  /exclusive  of  invest-! 

'mcnls  at  cost  nf  518,4,34.763'  twenty-live  cents 

,2  .5  limes  current  liabilitie.s  of '2.5c '  per  share  in  Canadian 
[528.81.5.700.  Earned  surplu.s 

l$6l,068.691  al  April  .30.  . . . 

I  Con.struclion  nf  the  new  $4  mil-  .  „  .  „  .  „ 

ilion  O'Keefe  plant  in  Vancouver  ^  • 

[is  on  schedule  and  products 
[should  be  moving  from  the  brew- 
jerv  in  April  1961.  Initial  capacity  ' 

[will  be  100.000^  barrels  8' 744h..l960. 

[with  provision  made  to  enfar^^l 
'facilities  to  ,300,000  barrels.  The  '^RrlclgG 


Burns 


t  C  O.  L  I  M  I  T  i  • 


M2'‘i 


bottling  line  will  have  a  rated!  ^0  EBm 

niiio  ^  About  80  Cents 


nute 

2.aD4  !  O'Keefe,  which  firs!  started  — ; - 

'marketing  its  products  in  Briti.sh'  Dominion  Bridge  Co.  Ltd.  re- 
[Columbia  18  months  ago,  has  ports  that,  based  on  results  lo 
1201  I  already,  captured  more  than  fiveidate  and  estimates  for  the  re- 
1,20  [percent  nf  the  bottled  beer  husi- 


tember  1st.  1%0  to  shareholders'  notice  Of  dividend 
of  record  al  the  close  of  business  third  quarterly  dividen/i 

of  20c  a  share  on  the  oiitsland* 
By  Order  of  the  Board.  ing  common  shares  of  the  Com- 

F  T  McKINNFY  P®''^ 

Cp'rrptarv  "  i'"  .shareholders  of  record  as  of 

‘  ^  ^  4he  close  of  business  July  8, 

S. _ ^1960. 

BL'R.NS  A  CO.  LIMITED 

G.  A.  Knechte.l, 
Treasurer. 


THE  SHERWIK  WIUIAMS  COMPANY 
of  Canada,  limited 


Nofirr  hr^eb^  givrn  ihxt  x  quar* 
trriv  diviflend  of  Foii\  Fiv^  r.pnri 
(45r)  f»pr  .^harr.  for  ihr  qiiartrr 


jfhat  province. 


1.8ft 

2.25 

2.40 

•l.ftft 


B.C.  Tclftphone 
[Fo  AcquirG 
N.W.  iGlGphonG 


June 


nf  thf  ftnn>rt. 

P  W  .  Hoi  I  iNf.uoRTH 
■  ttntl  S^rr^trtry-Tr^/i.ttififf 

iral.  Qufhrr. 
fftth,  Iftfift. 


,  ,  mainder  nf  the  company's  fiscal 

ness.  Additional  volume  will  be  , 

gained  from  Washington  and  "'hich  end.s  .31  October  1960, 

Orgeon  markets  which  were  re-  f^peclations  are  that  net  earn- 

cently  entered,  Thc.se  areas  are""^''  twelve  month  period  Pnding  May  .3Ui.  1960.  ha*  hcen 

now  being  .supplied  from  the  .Sas  approximately  80  OrdarrH  on  ihr  Commen  Stock, 

katoon  plant.  The  new  Vancouver nftcr  providing  „,ihoMi  nonunal  or  pat  value,  of 
plant  will  relea.se  production  ""-ru  the  (.ompan*  parable  Suru-i  !*•. 

facilities  in  Sa.skalchewan  to  lake  ''''  't»60.  to  rl.arrholHn*  of  iptord  the 

care  of  the  increa.sing  demand  in  '"h  <t="  "f  L'lv.  l%o. 

I  It  is  estimated  that  the  sales  ov  orWz 
“  value  nf  completed  contracts. 
warehoti.se  materials  and  mill  pro¬ 
ducts  for  the  twelve  months  end- 
'ing  .31  October  1960  will  total 
about  $120  million  or  approxi- 
-mately  the  same  as  in  1959.  .Some 
|70  per  cent  of  the  total  value  of| 

!4.^  *  i  -  all  fabricated  products  incliidcdi 

fio  I  \'ancnuvcr  —  Common  share-, in  these  completed  sales  were[ 
holders  nf  British  Columbia  Tele-  booked  prior  to  .31  October  1959. [ 

2ft  phone  Co.  will  be  asked,  at  a  mostly  during  the  two  years  im-' 

.a.i".  special  meeting  to  be  held  here'mediately  preceding  when  the 
1  lot  -Inly  14.  lo  consider  the  acquisi-  market  was  highly  competitive 

i  .10  .tion  nf  \orlh-Wesi  Telephone  Co.  and  it  w'as  necessary  lo  lake  or- 

■40  on  the  basis  nf  one  B.C.  Tele-  dors  at  low  prices  to  obtain  a 

phone  common  share  for  each  reasonable  share  of  the  business 

4;  6'4  common  shares  of  North-  then  offering. 

,ifi  [West.  ,  impw  ordei's  hooked  this  fiscal; 

I  It  is  anticipated  that  the  acqui-  yoar  lo  dale  were  approximately!  „„  ...  c.nr' 

.fist  sition  may  be  completed  before|al  the  same  annual  rale  as  new  CLAS.S  A  CO.MMON  SHAJ3E 
oD  the  end  of  this  year.  Preliminary  orders  booked  during  19.59.  Mar-  DIVIDEND  NO.  14 

21,  Isteps.  including  changes  in  gov-  ket  prices  for  fabricated  pro- -rhip...  throp  and  one  third  cpnf.« 
.om,  iernmenl  legislation  affecting  ducts,  though  still  unsatisfactory,  I'-yp.,  ^pp  share  oavable  Au-- 

..>0  both  companies,  has  been  under  have  improved  .somewhat  from  ,, 's',  n'  i%n  to  shareholders  of 

■  M  way  for  some  time  ,hp  low  levels  reached  diring  the  pp'la'  olv',i  ,‘S  ^ 

North-West  is  a  wholly-owned  |„,o  previous  years.  rccoid.  .Iiilv  19.  I960. 

’  subsidiary  nf  Anglo-Canadian  _ ! _ 

•’0  I  Telephone  Co.,  a  Quebec  'ocor-  -^^.  -1  . 

porated  telephone  holding  com-'jULA  bllOWS  A 

■  ipany.  The  latter  also  has  a  . 

"ft  |substanlial  interest  in  B.C.  Tele-  LOSS  tOr  1959 
.ID*  'phone.  I 

'«  !  The  acquisition  would  be  effec-[  „  ■ -  - 

iled  bv  exchange  of  144.000  com-  '’PP’'3tion  holders  of  record  .luly  14.  1960. 

:r«V.  'mon  'sharch  of  R.C,.  Telephone  of  p  p  mp:rifieLD, 

for  900.000  common  shares  of  annual  report  of  Soca 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

The  following  dividends  hav* 
been  declared: 

NO  PAR  VAIA'F 


\0  PAR  VAM'K 
COMMON  SHARKS 
DIVIDKVn  NO.  212 
iTwonly  ernt.s  (20r'  per  sharp  for 
'the  quarter  ending  slune  80.  1960, 
payable  August  25.  I960,  to  share- 


1  Oft 

l  2ft 

1.42H 

1.2ft 

1.8ft 

l.ftft 


..5ft 
.20 
1, 401 
1  4ft» 
1.50 
..52», 
..52Vi, 
.52t, 
45 


. .  . .  . . . . ..  Secretary. 

[North-West.  .Also  planned  is  the  Decern-  .tune  27,  I960, 

redemption  .prior  to  the  transfer  g*’*' 

of  North-West's  assets,  of  thei  Soca.  a  bolding  company,  owns, 
latter's  100.000  shares  of  5  per.fio  Per  cent  of  the  .stock  of  an 
cent  cumulative  redeemable  $l0;opprating  firm  engaged  in  the; 
par  preferred  shares  outstanding  production,  packaging  and  stor-j 
.and  $1.. 500,000  principal  amount  age  of  vegetables  and  raising  ofj 
lof  first  mortgage  bonds.  ,beef  for  wholesale  distribution  in 

- [Quebec  and  the  Atlantic  pro- 

Acadia  Aportments  'vinces.  The  balance  of  the  stock.' 

.At  the  annual  general  meeting  owned  bv  Soca,  is  held  by| 
iof  shareholders  of  Acadia  .Apart-, 'odividual  Soca  shareholders.  j 
ments 'Corporation  held  m  Mont-  The  subsidiary.  Societe  de  Ciil-i 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


.A  dividend  of  fifty  cents  LiOc) 
share  on  the  Series  ’  A"  4Ti 


9  cd  its  vehicle  production  fromluonai  Product 


^fxtraa 


real  recently  the  followigg  direc-  tore  des  Terres  Noires  Ltee..  has 
tors  were  elected:  Russell  C.  assets  of  about  $1,700,000.  Soca 
Ronalds,  president:  IL  C.  Cum-  has  loaned  it  $75,000  for  construe-  Cumulative  Redeemable  Prefer- 

berland.  vice-president:  .1.  Kevin  tion  nf  facilities  in  the  Montreal  red  Shares  and  a  dividend  nf 

Reynolds,  secretary  -  treasurer;  area.  ifitty-six  and  one  quarter  cents 

George  R.  Atchison;  D.  K.  Bald-;  For  the  year  under  considera-,i 56*40  on  the  Scries  "B  ’  4'?'7i 
win;  Henry  G.  Birks;  .loseph  C.'tion.  Socicte  de  Culture  des  Cumulative  Redeemable  .Shares 

.loy;  Mrs.  R.  B.  Morrice;  R.  H  Terres  .Noires  showed  a  net  loss  of  the  Company  have  been  de- 

Robinson;  FT  Gerald  Smith.  jof  $181,831'.  dared  for  the  quarter  ending 

- I  -  September  .30,  1960,  payable  Oc- 

IMPERIAL  BANK  i  iRoorois  glass  tober  2.  1960.  fo  shareholders  of 

i  Imperial  Bank  of  Canada  ad- ,J~*^,Gi«»*^^Lyi.  record  September  2.  I960, 

vises  that  a  further  .7,0/8  com- ;  preferred  share*  under  the  terms  nf  it*  p  p  MEiRlFlEXD 

mon  shares  have  been  issued,  inulstandins  nptinn  arreemem.  \t  t^^lOe 
‘  increasing  the  outstanding  total’ "J,®rrred%har^^^^ 
jto  1.344.000  shares.  joutstandim;. 


Secretary. 
..Montreal.  June  27,  1360. 


British  Columbia  Forest 
Products  Limited 
Notic*  et  Dividend  Number  39 

A  quarterly  dividend  nf  twelve 
and  nne-half  cents  (I2'2C'  per 
share  has  been  declared  on  the 
issued  ordinary  capital  stock  of 
this  Company,  payable  in  Can¬ 
adian  funds  on  August  Isf,  1960, 
to  shareholders  of  record  at  the 
nf  business  on  July  8th, 


,  ,  „  •  oa.«  heen  declared  on  the  no  oar 

Sales  of  Canadian  Breweries  value  common  .stock  of  Te.xaco  *■ 

IJH.  increased  18  8'’,  to  $75..592.-l  patable%'u- j  ^''''dcr  of  the  Board. 

.5.57  and  net  income  25.9^,  clVor A.  G.  RANKIN. 

,3.3.746  in  the  three  months [  July  .m.  isso  Secretary. 

Vancouver.  R  C., 

.tune  23,  1960. 


lended  .April  .30.  I%0  —  second 
quarter  of  company's  fiscal  year 
|—  from  $6.3.. 595. 287  and  $l,.377.2t6 
respectively  a  year  ago.  This 
brings  the  first  six  months’ 

.  volume  to  a  new  high  of  $147.81.3.- 
jI44.  a  12.6'’,  gain  over  $1.3l..323.- 

094.  and  not  income  lo  .5.3.977.377  _ 

or  14.7'’t  above  $.3,468,809  for  the  DOAAINION  BRIDGE 

half  .year  ended  April  .30.  19.59.  'he  following  Dividends  have 

Per  share  profits  after  prefer-'  COMPANY,  LIMITED  .been  declared  for  the  quarter 

.red  dividends  are  equal  to  4n!  DIVIDEND  NO.  19J  ""  'ho  •^'5='  ffoy  of  July, 

rents  a  share  for  the  quarter  and'  votipf  m  hf'RFRX’  niv’P'V 
19.3  cents  a  share  for  the  first  half TWENTv' 

inn  the  4,202,207  shares  mitsland-  cp:nTS  '20c'  per  Share  on  the  ,L  onH  Hat  nf  Anm.'ct 

ling  in  1960  and  to  40  cents  and  Outstanding  No  Par  V  a  I  ii  e  ^  r  a '' 

Ui  Al  /Yn  thii  1  ofiA -ifiAiou  r  *u-  i-  u  u  Shareholders  of  record  of  the 

>1.01  re.spectivtly  on  the  8,260.040; Shares  of  this  Company  has  been  -.l  j  r  .  i 

[shares  outstanding  in  1959.  :declared  for  the  quarter  ending  ^  V  •  i  # 

I  Kxcise.  sales  and  income  taxes  .July  31.  1960.  payable  August  9.'  .  Common  Stock,  forty- 

of  $81,605,225  for  the  quarter  are!1960,  lo  SharcholdVrs  of  record  at  cents  ' 450 »  per  share,  pay- 
up  $5,115,495  and  for  the  firstithe  close  of  bu.siness  on  ,Iu!y  15.  ^dI^  the  I5th  day  of  August 
;  half  increased  $7  ,368.20.3  lo  $59,-  I960.  '.o.u 

.528.296.  Percentage  nf  profit  to:  ,  .v,  «  ;1«'h  day  of  July,  1960. 

[  sales  was  2.290c  in  the  quarter  j  f’-'' 

compared  with  2.17'’'^  last  year.  VVm.  B.AXTE'R. 

Balance  sheet  at  April  .30  re- 1  Secretary-Treasurer, 

fleets  the  recent  offering  of  rights  ^  MONTREAL, 

and  redemption  and  conversion  .  ,3^,, 

nf  the  preferred  shares.  Working  _ _ 

McIntyre  porcupine 
MINES,  LIMITED 

Dividend  Na.  188 

Notice  is  herebv  given  that  ; 


,9 


t 


TTie  ffnancial  Tfme 


New  Investment  Company  Toi.JI!i»“TK  , 

f  #  (Closiiir  Q«etBtl0ii8f  Jone  tl.  19M> 

Invest  in  Foreign  Fields  I  •^fflliated  Fund  22  <  36  )  7.33  7.93 

^  American  Growth  13  8.03  8.73 

- I  tana  Fund  12.'>  33.69  35.37 

Cdn.  Invest  Fund  .38  8.47  9.29 

.4  new  company  which  aims  icEuropean  inve.stment  by  Cana-  champion  21  5.25  .3.77 

invest  in  a  varieiy  of  light  Eiiro-idians  can  earn  handsome  profits,|c®™™“""Ynvestor«  m'/4  mI  9.23 

pean  manufacturing  industries  and.  in  the  national  interest,  be-  ;  lOextra 

may  give  Canadians  an  oppor-  come  a  valuable  earner  ol  comlm^nd  8  57  8  9i 

tunity  to  share  in  many  markets  foreign  exchange  to  help  balance  d©  (non-Resid  o  8!52  8!8S 

from  which  they  are  currently  Canada’s  international  accounts.  Dominion  Equity  .32  m.30  m.h 

shut  out.  Mr.  Greenberg  noted  fhat  ^1 

Paul  Greenberg,  co-chairman  many  goods  manufactured  in  Grouped  income  33.7  3.38 

of  the  advertising  agency.  Stan- lower-cost  European  plants  have  ! 

field.  John.son  &•  Hill  Ltd.,  has;  an  automatic  edge  over  Cana- inve'^or.*!  Mutual  .vi  ii.es 

announced  that  the  proposed  dian  products  in  other  world  investors  Growth  io>/4  .1.72  s.is 

company  will  be  capitalized  in-  markets,  such  as  Latin  America.  l'Ma*ss.  *inveV  lo  ri2)  15.^7  15.43 

itially  at  $l  million,  and  will  be  '  Hence  by  investing  in  Euro-  Mutual  Accum  Fd.  23.87**  6.85  7.94 

called  Canadian  Overseas  Ven-  pean  manufacturing,  either  with-  26 1«  Mi  4  93 

turps  Ltd.  in  the  two  new  trading  groups  Wth  Amer.  F^nd  fn'  8J2  8.83 

The  company's  aim  will  he  toior  in  countries  outside  them  savings  a  invest.  i9Vj  4.91  3.36 

seek  out  potentially  profitable  such  as  Spain.  Canadians  can  '3,^  Ms  M? 

areas  of  European  investment  forjshare  in  many  markets  from  supervised  income  1/  xsn  xm 

Canadian  money,  t  e  c  h  n  i  c  a  1  which  they  are  currently  being  Electronics 
knowledge  and  marketing  skills  shut  out."  /Wellington  Fd.  1.  46  *48)  14.08  15.35 

.said  Mr.  Greenberg.  It  does  not  Mr.  Greenberg  said  that  fori  7^. 
intend  to  originate  or  take  over,  these  reasons  the  propo.sed  new|  t  Vcannai  G*ins  Distribution, 
outright  ownership  of  overseas; company  will  be  concerned  prim-:  ** Dividend  reinvested 
busines.ses.  he  added,  but  only  tnlarily  with  areas  where  there  is!  •**  Adjusted  tor  2-for-i  spin  tn  i960 
enter  into  partnerships  with  already  a  reasonable  level  of  _  _ 

small  and  medium-size  local  op-  domestic  consumption  and  a  pro-jConodlOII  QuOtOflOnt 
orations,  in  the  consumer  pro-  mising  export  potential  to  otherjOn  U.K.  Securities 
ducts  fields.  nations  of  Europe.  Latin  -^niericai.j  ^  j  Co.  Inc.) 

.Mr.  Greenberg  asserted  that,  and  the  Far  East.  l- 


^,|A(lyi$e  Against  Maclaren  Plans  New  Mua’I  Bead  Issues 

THE  TREND  of  the  jAcceptanc*  Of  4  for  1  Split 

C|«*Ar  ——  .School  commissioner.*  for  St.  Georfo 

IVl  A  "D  1^  IT'T'  Announced  by  Maclaren  Power  ud.^'n *:^’*‘^o^  ‘s«s^ 

^  I  1  f  I  .  |V  W|  /-%  ll  IV  I  -  Paper  Co..  are  plans  ««  twenty..year,  SVj  per  rent  serial  il<» 

^  M.  strong  recommedation  to  .-p  .u.  cMKaivisinn  of  mrrent Iv  tSS'-SO.  at  a  prico 

of  M  ClQtor  Cn  ..  .  SyDOlVISIon  01  curren’lyiof  97.02.  On  this  basis  net  cost  0/  bor. 
shareholders  ot  i\.  slater  v-o-  3uthorized  V.iO.OOO  no  par  v'alue  I  rowing  to  the  commission  is  b.oais  per 
e  0.0  I  J  -  Ltd.,  against  acceptance  of  ^H'shares  of  comoanv  into  2  noo  ^  total  of  8  tenders  were  suiw 

By  Analyst'^'" b;undi»io,«i fnur»t,  loriS;  ?, s p>r'vatae7"j:r,.s ;“„sr;-'ss',rs: 

•*'  UD  to  49.3  per  cent  of  the  out-  HivIHoH  into  isoonon  oloco  -A”  loan 


New  Mud1  Bond  Issues 


ST.  GEORGES  OE  REAl'CE 

••  ■  ■  School  commissioner.*  for  St.  Georfoa 

.Announced  bv  Maclaren  Power  Oeauce,  Quebec,  has  awarded  to  A. 
,  _  ■  ,  E-  Ames  tt  Co.,  Ltd.,  an  issue  of  5463i* 

and  Paper  Co..  are  plans  twenty-.year,  SVj  per  cent  serial  d«» 


8.52  8.8S 

14.30  14.61 

5.49  5.54'  The  Summer  rally,  more  or 
3.38  L69  traditional  particularly  in 
.M.5  6.20  ^  presidential  election  year, 
10.78  11.66.  should  now  be  getting  under- 
M5  6.87,  way  if  it  is  to  lake  place  at  all. 

'Mr  sre  some  doubts  on  the 

6.1.3  6.42  subject  however.  Professional 
8.83  iTiarkcl  observers  have  not  yet 
'Vp  become  clear  in  their  own 
1.55  1.37  minds  as  to  whether  what  we 
Ml*  9.17  had  in  recent  months  has 

,, ,-  been  a  rally  from  a  prolonged 
streak  of  weakness,  or  whether 


m3  ^  A  g  'Ltd.,  3§3inst  3CCCpt3riC6  ol  shsros  of  PomDsnv  intn  OOO  ^  total  of  s  tenders  wer®  sut^ 

■By  Analyst  '^'"  b;undi,clo,«i  forlS;  ?,  s  p>r'vatae7"|:r,.S  ;'’-„Sr3'SS',rS: 

up  to  49.3  per  cent  of  the  out-  divided  into  1,500.000  class  ••a"!'"*" 

The  favoriie  trariine  erniin  standing  common  shares  of  the  and  1,500,000  class  "R  ”  shares.  - 

me  taxorite  trading  group  jpompany  has  been  made  by  C.  shareholders  will  vote  on  the  iohi’emaure 

among  Canadian  stocks  is  the  w.  Cassels.  president  and  gen- pmpo.sal  at  a‘ special  meeting  tojde%":Sl.era^^:"rc;"  . 


still  the  pulp  and  paper  section,  era!  manager. 


be  held  at  Mas.son.  Quebec,  enl'"  Boisvert  &  Cie.  Ltee  and  Placement* 


Somewhat  higher  operating  Offer  involves  up  to.  but  not  in  Tuesday,  .luly  5,  at  10.30  a  m.  !ve^a7!*^5Ts-6'"per*MnT''teriai*'de^turei 
rates  are  in  force  now  through-  excess  of  74.000  shares  ot  the  There  are  500,00  Ono  par  value j at  a  price  of  98.42  for  $84,500  of  5V2’» 
mil  fho  ina.icic,.  outstanding  1.50.000  r  n  m  m  o  n  shares  currently  outstanding  on  i%i-63  and  $25,500  of  6*  of  19m-7*. 

out  the  industry  and  the  export  „„(slanding  and  offering  which  the  annual  dividend  rateir^c  comm^rs^n"'*  6'S88''ncrMcn7"yt: 

sector  has  sharply  improved  price  is  $-15.10  per  share.  is  .$2  per  share,  or  .50c  fiiiarterly. I'inciai  secretary  ba*  given  •  grant  ef 

with  the  coming  of  lower  dollar  11  is  pointed  out  by  Mr.  Cas-^  The  new  class  "A"  shares'*®-  '”'' 
premiums.  Co.sf  factors  how-  isels  that  he  lias  had  no  discus-  would  be  entitled  to  annu.al  divi- 


with  the  coming  of  lower  dollar 
premiums.  Co.sf  factors  how¬ 
ever  are  continuing  to  be  heavy 


sion  with  the  principals  of  the  dends  of  .50  cents  per  share,  naidl 


niSRAEI.I  s.c. 

School  commissioner.*  for  municpality 


it  has  been  the  beginnings  of 
a  new  and  prolonged  rise. 

The  ndd.«  right  now.  judging 
from  most  recent  activities, 
would  suggest  that  wc  have 


hr,u.«.,«r  in  loKnc  i intprests  involved  but.  he  states.  12'2  cents  per  share  quart ei-ly.^ of  Disraeli.  Quebec,  have  awarded  ti. 

noweier.  in  laoor  ano  trans-  jj.  understood  that  those  be-  After  ".4"  dividends,  the  class  ^“**'"1  a  co.  Ltd.  an  issue  of  »uo,oon 
portation  particularly  and  for  hind  the  offer  are  not  in  the  “R"  shares  would  then  partici-  {L'^Mr'matirrng  i96i-7T'at“M'prfc'i?*Sf 

such  companies  as  have  made  manufacturing  business.  On  the  pate  to  the  extent  of  50  cents 1 98.89.’ on  this  basis  net  cost  of  borrowing 

a  big  drive  for  diversification  basus  of  his  personal  contact  per  annum_  or  I2‘  cents  qi^ 

of  nroritiri  the  final  «-nrH  is  nnt  "“b  Officers  and  directors  ot  ly.  after  which  the  A  and  R  oi  $7i,.52n  for  the  i.ssue. 

01  profliicl  the  final  word  is  not  company,  and  others  who  hold 'shares  would  participate  equally  _ 

yci  in.  i  large  blocks  ol  shares  in  N.  in  any  further  dividends  oi  mas  TOHNsnir 

The  concensus  ol  opinion  has  Slater  Co.,  there  is,  he  states.  - - iown.*hip  01  Dumas.  Quebec,  has 

it  however  that  the  current  nc  chance  of  the  offer  going  (.COf  Mlllina  an  issue  ol  S90.il0n  len-ycar.  ^5' 3  per 

vpar  etiniilH  uhnw  all  rniina  .  through.  Those  he  has  been  in  *%•  •  •  J  m.  *  debentures,  maturing  1961-70. 

year  should  show  all  round  BOOStS  Dividend  Rofe  ».  a  price  of  95.78.  On  this  Sasis  .et 

improvements  in  earnings  for  j^cy  w-oiild  take  no  action.  Toronto.-neelared  by  direct-  6"o.56"'peX;"n;"''  '* 


Mr  Grtnber^  asserted  that  and  the  kr  fTsI  by  Kipp.n  $,  Ce.  Inc.)  Sone  through  a  short  ra  y  year  should  show  all  round  BoOStS  Dividend  Rofe  --  s 

nnh  bv  d'reel  hope  thatl  'Q'^’^ations  as  of  June  28.  t9fi0l  which  is  now  being  gradually  improvements  in  earnings  for  they  w-ot.ld  take  no  action.  Toronio.-Oeelared  by  Hired- mo.. 

seal  eoufd  ?anad,a;^  hepe  tr  others  like-minded  wouldVcomc  „  ^  p  ,  fi^d  Asked  washed  out.  the  mdustry  as  a  w-hole.  with  The  offer  can  be  voided  by  the  „rs  of  Maple  T.e.af  Milling  Co. 

share  in  the  rapidlv-expandin-’iintcresled  in  his  plan.  Mr.  Green-i^I'M^b  Pete .  6.^  fi.75  In  the  past  few  days  there  emphasis  on  those  eompanies  offering  interests  in  'be  oven  , lk).,  was  an  extra  dividend  of  The  „Vn  "  ZMi 

European  markets  for  light  berg  sfre.s.sed  that  the  company’sl^^Dai  y  Mirror  ...  1.^  1.M  ,of^n  acceptance  hy  holders  of  ,o  cenfs  a  share  on  common  h„^rVed  m  :%nK^o^“,:o'^d 

maniifaefiireH  pnnHs  eanital  u-ill  he  entirely  Canadian  'Courtaulds  8.2.1  9.00 - - - d.OOO  shares.  stock  of  company,  payable  July  i-"  Bonque  CHoadienne  Nationaie.  L. 

*«r7h,  .  s  aw  a^.^n“7  If  r  “  f'"'*  BUSINESS  ACTIVITY-..-5T0CK  PRICES 

- g«o  .slates  in  his  letter  to  .sharehold-.  July  i,5fh.  This  will  he  the  first  |i.*Bue  of  $89.3oo  Hfieen.vear.  sv/- b  rir 


manufactured  goods.  capital  will  be  entirely  Canadian.!-  . 

Formation  of  the  European  He  also  stated  that.  initiaUy  s'luawifpr  QiHripto  • 
Economic  Community  or  Inner, least,  there  would  be  no  P"blic| ' 
Six',  and  the  Fluropean  Free! financing.  gfpwarf  *  I  Invrf* 

Trade  Association  or  'Outer  First  item  on  the  agenda  ot! _ 

Seven",  means  that  high-cost  Can-  Canadian  Overseas  Ventures,  he;  x_-stock  Dis 

adian  manufacturing  firms  are  announced,  w'ill  be  a  thorough;  _ "' 

going  to  find  it  more  ditficiilt  analysis  of  the  various  fields!  .  .  .  »  j 

than  eicr  to  penetrate  F^uropean.in  which  its  resources  might  best;  "Ciiveiy  Ir*d6 
markets."  he  declared  be  used.  This  will  be  followed  'cimiog  qnstaiienB. 

He  expressed  ron\  iction  that  by  selection  of  the  company's  "'“i”’''''  Ruros  « 
there  are  many  fields  in  whiehifirsl  investments.  Aisomu  cem  a  Hud. 


I  fV\ 

.rhy.-4-  - 


ImIIab**  cd  in  each  1959  quarter.  but'canadran'’'Ri;«ky  oh”  tin  *iin 

vdpiTal  inTlOW  Canadians  were  net  sellers  ofiiimat  Northern  Ga*  a|  1 40  i.'.n 

a  .  I  I  $10  million  in  1960  first  quarter,  "  Jg 

Afldin  inCrBdSGu  The  inHow  from  these  trans- jindus.  Acceptance  corp.  t.3!no  M.on 

actions  reflected  resale  by  Cana-  i'’'»"i  '■®['  '  IJ 

Most  of  the  modesi  gain  in  o'  American  stocks,  Keii>  Douglas  3.nn  3.10 

capital  inflow  to  Canada  during.  According  to  the  Bureaus  an- KiUmbe  copper  c,  wi.*.  ^.32 

the  first  quarter  of  this  year  s'ys'-'  of  transactions  in  Cana-  uranium  ....  05  .06 

was  attributed  by  the  Bureau  of  soounties.  sales  to  non-re-  North  Canadian  on  . 4o  .45 

Statistics  to  changes  in  interna- :®'^onts  fell  $36  million  from  *"0  "in 

tinnal  security  transactions.  million  a  year  earlier.  SbI®*  of  s'taniev  ur . 03'/:  C4 

„  „  ■,  ,  r-  J-  'new  municipals  rose  to  the  high-  Superlm  Propane  .  2.30 

Greater  sales  of  Canadian  quarterly  level  for  many  m 

securities  to  non-residents  and  jyj,  m’illion  .woodward  store*  a  j.89  6.00 

fewer  retirements  of  foreign-  •  'J _ ^ _  |  - 

held  Canadian  issues  than  in  last  i*.^ 'PUT  &  CALL  STOCK  OPTION! 
quarter  of  1959  w'ere  noted.  ’  roacrs  rinoncc  tKippen  a  ce.  inr.i 

Inflowing  capital  which  roseiRotCS  Increased  lAi  at  .lone  *,■.  1960» 


t  Actively  Traden  Warrants 

j  tCloslBf  qDotalidns.  .laiie  t8.  1^01 

(iSapplied  bv  Rnm?  Kras  A;  Cb.  lar.i 

^  Bk'  Asked  1 

Al^omii  Cent  k  Hud.  Bay  .T.3A  4.25  | 

'jCanadit  Oil  Land?  12.00  14.00 

;  Canada  Southern  Oil  .2?  26*  a  j 


INetHTlIM  ftOMCTlOh 


ers  advising  against  acceptance  ip^lra  paid  on  Maple  Leaf  com-i"'”  "  o'"''*  “i  si n 

of  the  offer,  of  the  method  em-  mon  since  1951  when  a  bonus  of  ^,97l.75:'■M"^h^'b™ 
ployed:  no  previous  contact  nav-125  penis  a  share  was  distributed  boirowing  m  thr  muniripxiity  i* 
iing  been  made  with  officers  or  Compan^  has  been  paying  divi- 

jdirectors  of  company.  ‘The  fom-  „„  i’j^  common  stork  at  the  Tfiwv  pivmi-nr 

jpany.  he  says,  has  a  bright  gppuj,]  p^jp  pf  t;q  ppnts  a  share—  Thr  town  of  Pinrouri.  Quebec.  ha» 
filtlirp  profitWlSO*  3no  I  ClO  not  2^^  3  shore*  SOlHi-Bnnilsllv*””  Socieic  dt  Placement?  Inc. 

think  the  offer  is  adequate."  sinf®  IQVI  anrf  in  Hnrlarinrt  iho  7  *50.000  Irn-yMr.  3',b  -  6  prr 

M  OI.,...,  i  lA  ...itK  'IlD-  'B  Cioriaiing  tlie;rcni  w-rml  dehenturr.*  81  a  price  d 

!\.  stater  i  o.  no.,  witn  piani  jq.ppuf  pxtra,  directors  point  out  ’’i-'’*  si5„50fl  of  .i'l  s  of  1961.69  and 
in  Hamilton.  Ontario,  manufac- ,^.^1  q  is  the  intention  to 
lures  pole  line  hardware  and  me-  jj  (|.,p  annual  dividend  6. >00  pm  erm 

'al  stampings  and  forgings^  A  which  will  in  future  he  on  , - 

siibsidian .  sSlampPcI  and  hna-  cents  a  sbarr  annual  basis.  ,  **  *".  Rizarp  s.c 

mollrd  Ware  l.td..  provides  faei-  _  school  commi.ssioncr.s  for  the  muni- 

lilies  tor  finishing  eertain  metal  -  CL-,-,*  o'»’ar.leri  I0 

stamping  parts  in  porcelain  ena-  V/rTer  rOr  dnores  i.s.*up  of  $120,000  tcn-ycar,  54  per  rent 


PUT  &  CALL  STOCK  OPTIONS 

fKippen  ic  Ce.  fRr.» 

Ms  ef  .lane  Vt>  1940k 


has  been  some  eroding  away 
of  earlier  gains;  and  the  vol¬ 
ume.  while  not  being  impres¬ 
sive.  has  been  important 
enough  to  make  it  something 
more  than  a  mere  technical 
correction. 

Tried  and  true  slocks  ol  good 
value  and  stability  have  again 
been  bought  in  New  York,  in 


to  $210  million' in  the  1960  first  McLeod.  Young.  Weir  i-  Co.  .„„%Trr%f’“u?rM.‘^m^rk'ri;?^^^^  preference  to  the  more  sped a- 


r*5»  1  1*60  i:*ioe  i/.r  finichinn  o..i.to!n  mofol  '  cipalil.v  of  lie  Birard.  Quebec,  hav* 

- 1 - J  IIT1CS  lor  Iinisning  cerrain  meiai  .  awarded  lo  Bene  T  Leclere.  Inr  ap 

stamping  parts  in  porcelain  ena-  V/rTer  rOr  dnores  i.s.*ue  nf  $120,000  ten-year,  54  per  rent 

whose  product  i-ery  largely  is  mi>l  and  produces  enamelled  kit-  CinZOnO  Ltd.  T p;L";^37%‘:"on'"iWB";M“ 

'•old  n  I'  S  dollai  markets  cnen  ware.  of  boriowinx  in  Ihe  commission  is  6.135 

Fiscal  year  of  company  ends.  Announcement  is  made  thatjefr  rem.  Provincial  .secretary  has  given 
♦  «  «  lOctober  31sl  and  for  Ihe  period Icontrolling  shareholders  of  Cin-  ® 

^  ,  ended  October  31st  1959.  net  7ann  Ltd.  are  makinj:  an  otferlawwrdcd  to  l.  cl  Keauhicn  a  co.  Ltd. 

One  ol  the  reasons  tor  cur-  earnings  alter  all  charges  of  to  purchase  lor  cash  all  the  712,*;*"  5?^  $22000  icn-ypar.  512  per  cent 

rent  disenchantment  with  in-  $494,003.  equal  to  $3.19  a  share  on 'non  cl.iss  "A"  ordinary  finzanoi  Trice 

dustrial  shares,  even  with  those  jcommon  slock,  were  reported. i.ghares  not  owner  or  controlled  "f 'i*'  '"'"’''■'i’"''''’  >»  *ii 

ol  undoubted  quality,  mav  be  Dividends,  which  had  been  paid  hy  them  al  a  price  of  32  6.  _ 

found  in  the  caconhonv  ol  ®  The  offer  will  be  conditional  rirv  of  rHARi.E'iRoiiRr. 

.  *u  J-  Upon  acceptance  bv  holders  of  L'ty  of  Charlc&bourg  Quehor.  hup 

sound  coming  from  the  dhscus-  i^ith  payment  in  Februarv  1959  not  than  on  ner  r  ent  of  >iieh  *  ^yndir.4tf  rompotrd  of 

sions  about  greater  or  le.s.ser  to  $1.2n’  a  share  annually  rate.i^rcT  a Tr'i.iT^^r  t.  Gendr^nnnc".  Tl 


quarter,  from  .$206  million  in  the  Ltd  .  as  fiscal  agent.s  for  Ti'aders |  Abitibi 


last  quarter  of  19.59.  exceeded  the! Finance  Corp.  Ltd.,  announces | JJ®  ucobus”'*'’*'  is  which  some  day  will  ,  "  no  fiction,  ot  fouise 

1959  first  quarter  figure  of  $139!an  increase  in  the  rates  of  in-;^inTinum  no  lakeland  n  Gas  .35  have  to  be  delincd  more  clear-  1  that  Canadian  industry  con 
million  by  .some  $71  million.  leresi  applying  to  their  shortlAtUntic  c  cop  k  Mads«  ^r  Lake  .30  particularly  '  cerned  with  final  consumer 

Net  sales  nf  new  issues  duringltem  collateral  trust  notes.  Igrunswick  ms  35  Massey-Fer*  100,  mutual  funds,  have  not  been  goods  end  products  is  meeting 

quite  so  active,  but  the  fact  very  strenuous  difficulties  ot  a 


ties  Net  purchases  were  record-1  for  270  to  365-da.v  notes. 

MARKET  AVERAGES  AND  VOLUME 


•tunf  ?1  . 

lunf  22  . 

.fune  23  . 

•Tuiif  2i  . 

•Iiinf  27  . 

*iunf  >9 
Chans^  Mr 
I960  High 
1960  Low 


1  .Abitibi 

MOO 

Inter  Nickel  *425 

Alberta 

180 

Irish  Copper 

in 

'  Algom 

115 

.Jacobus 

in 

Aluminum 

250 

Lakeland  N  Gas 

'  .35 

[Atlantic  C  Cof 

I  25 

Madsen  R  Lake 

.30 

B.C.  Forest 

14ft 

Maritimes 

18 

Bruns\vick  MxS 

35 

Massev'Ferg 

100 

Campbell  Chib 

70 

Medallion  Pete 

60 

Canada  'Tung 

35 

New  Hosco 

16 

Can.  Delhi 

65 

N  MyUmaque 

12 

Can  Export  G 

28 

Noranda 

.175 

[Can  Husk> 

35 

\.  On.  Nat.  Ga? 

145 

jCentral  D  Rio 

S5 

O’Brien  Gold 

15 

I  Copper  Rand 

20 

Opemiska 

75 

Craigmont 

75 

Orchan 

20 

1  Denison 

110 

Pacific  P^te 

100 

'Dom  Foundry 

425 

Provo  Gas 

23 

Dom  Tar.  Ch 

160 

Reichhold 

200 

1  Falconbridge 

275 

Sherrit  Gordon 

35 

:  Fargo 

50 

Steep  Rock 

lift 

Frobisher 

26 

Temagami 

19 

Great  Plains 

95 

Tr-Canada  P 

185 

Gunnar 

9.5 

United  Oil* 

20 

Hollinger 

22,3 

West  Can.  Oil 

23 

Home  “A* 

95 

Westcoast 

!.">0 

Imperial  Oi) 

275 

Willro.v 

19 

inter  Nickel  $425  fular  is.sues  Of  "spacc"  appeal 


protection.  r.xira  niviocnas  oi  'z.s 

I  share  wore  paid  in  I 
ll  is  no  fiction,  ot  course.  19.59  and  Februarv  1960 


Extra  dividends  of  25  cents  a  .  .r  i  f;ai|  non  cla>;«  “  A’-  cueux  a  nexHoi-herN.  Ltee,  Daw.son. 

share  were  paid  in  Februarv,  U  .  .  7  Hannalord.  Lt.l.  and  .lacques  Legate  A 

.oTo  J  m  u  '  '  shares  are  outstanding.  Cir.  Lice  an  issue  of  Wg’.onn  twenlv- 

19.59  and  February  I9hn.  Subject  lo  the  offer  becoming 7"!  debenture* 

_  J...  ,  _.  ...  "  at  a  price  ol  %.hn  lor  $lSh„iOO  of  j'a’e 

_  ,  unconnitinnal.  ( inzann  will  re-;oi  i56i-7n  and  ■4i2ti5..5oo  of  6s  of  i37i-8n, 

'Debt’s  to  rinonce  deem  its  outstanding  395.893'?'’  "f  borrowing  t* 

<u.*..**Ao  mimicipa lifv  IS  6. .117  per  renf. 

Companies  Greater  . . . . . . 


the  solid  stocks  indicates  that 


This  is  not  nece.xsarilv  a  re- 


'*  vestment  or  reinvestment 


TORONTO  STOCK  EXCHANGE: 

Inrt.  Gold  B  -M 

.June  21  .  489.52  75.78  152.9.T 

.June  22  489.13  75.54  153.71 

.June  23  489.8)  75.8?  1.54.41 

.June  24  489.00  76.2?  155.22 

.June  27  487.50  75.6?  154.67 

.June  2?  484.00  75.42  153.63 

Chanjze  for  week  — 5..)3  —0.36  0.6? 

1960  High  .532.94  <W.ff5  176.03 

I960  Low  475.44  7.5.42  152.9.5 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDFSTRIALS - 


June  22  . 

June  23  . 

June  24  . 

June  27 
June  2? 

Change  for  week 
1960  High 
1960  Low 


OIL  ft  GAS  PIPELINE  INDEX  +  v  v 

,  (SuppWtd  hy  KiPPen  *  C..  Ine.) :  ^usmes,  oqUook 

Volume  Based  on  the  simple  average  of  ,  ®.„  .  . 

]%IZ  irclative.s  method,  reflecting  the:  ""Js'  be  credited  with  in 
Ljjo.noo  [average  movement  of  10  gas  pipe-  fluencing  stock  markets  and 
'line  securities  and  4  oil  pipeline  at  Ihe  moment,  it  does  not  war 
1.397,000  securities;  rant  more  than  a  stable  mar 

Wk.  ended  Prev.  i  *  -al  i  i-  u*  j 


rant  more  than  a  stable  mar- 
'.iune'38*  w>ek  Aver,  ket  with  occasional  slight  ad- 


June  21  . 

June  22 

June  23  . 

•tune  24  .... 

June  27 
June  2? 

Change  week 

1960  High 

1960  Low  . 


- C'TILITIES- 

T.4OW  Close 


•lure  21  . 

June  22 

June  23  . 

June  24  . 

June  27  . 

June  2? 

Change  for  week 
1960  High 
1960  Low 


London  S.E 

114.2 
314.9 

306.3 

308.3 

311.2 

311.3 


S.*,*  r"* c'"'  T*'  vances  It  shows  no  need  for 

_ —  1  bearish  feelings  but  does  not 

Maritime  Securities  i  warrant  excessive  optimism 

1  4Clefiii|;  Qoetations.  .loae  3$.  19601  pithPf. 
iTFurnished  by  SJanbury  ft-  Co.  Ltd..: 

Halifax)  !  Canadian  markets  share  m 

'.Acad, a  Trust  Company  ??.oo j  thc  general  debility  of  the  past 

[Atlantic  Utilities  Right*  2.70  —  fo,.,  /javc 

Atl  Wholesaler*  A’  28.00 

:G.  E.  Barbour  Class  A”  10.73  ....|  Qucbcc  Natural  Gas  units 

East.  C.  S.  Sai  A  Loan  Co  23.00  .  '  , 

Eastern  I'tiUtiea.  iWf  pfd.  0.30  ;  again  siood  oul  as  8  Strong 

Eastern  Trust  Company  26.00  27.00  ,u-  «.  tr.. 

IGreat  Eastern.  4\vir  pfd.  ».on  8. 30  name  on  the  board  as  the  re- 

:Great  Eastern  3Vi2i-  pfd.  s.7.i  10.25,  action  to  the  Quebec  election 

I  Maritime  Accessories.  Com.  2.00  !  ,  , 

I  Maritime  Acces.wrie*  87f  pf  0.00  result.'  Started  fo  wear  off.  It 


143.07  '  tCloiliig  quotations,  .lone  28,  19601 
lAsilS  ifFurnished  bv  Stanbury  A  Co.  Ltd., 
143.79  ;  HalifaxI 

143.26  i  H'**  Asked 

142.62  Acadia  Trust  Company  6?. 00 

tI  OO  [Atlantir  L'tilities  Right*  2.70  - 

Atl  Wholesaler*  A’  28.00  .... 

.  G.  E.  Barbour  Class  ".A”  10.73  .... 

'  East.  C.  S.  Sat  A  Loan  Co  23.00 

c  p.  F3astern  Utilities.  31ii7c  pfd.  9.30 
,  Eastern  Trust  Company  26.00  27.00 

■J  'Great  Eastern.  ai'jr/S-  pfd.  ».on  8.30 

:  Great  Eastern  3Vi:2'r  pfd.  9.7.3  10.25 

■j  I  Maritime  Accessories.  Com.  2.00 

'«  I  Maritime  Acces.sorie*  87r  pf  9.00 

;  Maritime  Life  123.00 

'p  .Maritime  Steel,  ptd  90.00 

'p  .Maritime  Steel  Common  10.33 


goods  end  products  is  meeting  Cnmnaniec  Greafer  cumiilafivp  preference  _ _ 1 

very  strenuous  difficultie'  of  a  3,  ^  redemption  price  ot  toon  »f  Lmnoiviii, 

....  ,  ..  Ottawa.  —  Canadians  were  in  20  ner  share.  ''"w  »'  Lennoxviiic.  Quebec  ha* 

COmpCtlllVf  Datlire,  Somp  in-  ,j^u«  -^la-or.  4U.srA..«u  '  l*''’“rclcd  to  Wood  Gundy  ft  Co.  laid  ind 

rlitc*<o;Ac*  -naa^u  uu  I  dcHl  tO  sBICS  finanCC  compsnips  Cinz<^n0  through  suh.'NldidriCb  Canadian  Bank  of  Commcrcf  an 

fiusiries,  suen  as  rubber  tool-  j„ne  of  $1,164,200,000  at  the  manufactures  wines  and  liquors.; issue  of  $50,000  icn->ear.  .svj  per  cent 

wear,  textiles  etc.  are  as  close  lend  of  April,  an  increase  of  t4  Main  stock  interest  is  in  Ihe  07*9^671.  %)n*'”'h'is 

fo  the  wall  as  they  can  get  per  rent  compared  with  the  ror-  L’nited  Kingdom.  cost  of  borrowing  10  the  municipality  1$ 

without  disappearing  alto-  ;ro.sponding  period  Iasi  year,  ac-  L”e  ™Lmed  for  'Z'  isL'.^ 

•  jeordinc  fo  Dominion  Bureau  of  000.  up  1.7  per  ernf  from  a  month  -  - 

^Statistics.  The  figure  also  repre-  earlier  and  six  per  cent  trom  ■  ...  ■■ .  ..  _ 

In  recent  months,  however,  sents.  if  is  pointed  out.  a  two-’April.  lO.VL  Balances  on  commer-  ;  ! 

there  hac  been  $iiieh  a  nnnorai  pcr-oent  increase  over  indebted-: rial  goods  were  $.'180,100,000.  up 

hollilino  «roli  rn  .  7  ne.'s  ot  $1,141,000,000  al  Ihe  end  slightly  from  ,$.5,50.700,000  al  (he  , 

bcwa.  ing  of  all  imports  ot  a  suhslantial-  1 

manufactured  nature  that  Ihe  Amounts  nwinc  on  consumer  ly  from  $!?f>?.7no.000  at  the  end  *  Hi  I  •  ollH 

idea  is  gradually  taking  hold  goods  at  Anril  50  were  $8n4.10n.-'nf  Anril  Iasi  year  ,  j 

that  no  business  in  Canada  is  "  ~  :  DlSlrihlllorS 

safe  without  a  strong  nrot  eel  ion  I  ^  A  ^  "  I 

by  quota  or  tariff,  and  the  de-  I  »U  •  IxcOOfFS 

pressing  effeel  of  such  a  cam-  A/\  ll  A  m  I  Ol  (fovernmenl,  J 

paign  is  no  longer  lacking.  [20  MO/lOUt  ^tUCfOntS 

The  automobile  industry  - Miiniripal  and 

clearly  has  it  in  it.'  own  power  ^,5  R„,,in  Denman.  A  R  Ames  (t  I 

to  produce  the  ^ort  of  car.  al  Ud..  Mont^roal  I  CorpOralioH 

the  sort  of  price  that  Cana-  ,  _  ,  ,  •  Rodney  I.each.  Greenshields  A-  I  ' 

dians  want.  The  annual  multi-  "Vo  Inc '.  Montreal  i  . 

million  dollar  model  change.  Canada  which  have  succe.ssliilly!  ,,  p-  d.  stiiarl,  Molson  A  Com-  |  SeCliritieS  ' 

frequently  altering  nothing  bul  Completed  courses  in  investment  pany  Ltd..  Toronto  '  r 


safe  without  a  strong  nrot  eel  ion  I  ^  A  ^  O  « 

by  quota  or  tariff,  and  the  de-  i  »U •  i\GjDOfT5 
pressing  effeel  of  such  a  cam-  ii  -J  ± 

paign  is  no  longer  lacking.  [20  MO/lOUt  ^tUCfOntS 

The  automobile  industry _ 

clearly  has  it  in  it.'  own  power  ^,5  R„,,in  Denman.  A  R  Ames  A 

lo  produce  the  sort  of  car,  at  ,  ,  u  ir,  I  So  Ltd  Montreal 

..  ,  .u  .  ^  ployees  of  members  of  the  In  .vionuidi 

the  sort  of  price  that  Cana-  ,  _  ,  ,  •  Rodney  I.each.  Greenshields  A- 

dians  want.  The  annual  multi-  "Vo  Inc  '.  Montreal 

million  dollar  model  change.  Canada  which  have  succe.ssliilly!  ,,  ^  d.  .Stuart,  Molson  A  Com- 

frequently  altering  nothing  but  'completed  courses  in  investment  pany  Ltd..  Toronto 

tins  and  tail  lights  alone,  is  a  "oanee  in  the  past  .year.  vrnrn.iv^’pr 

^  ,1  J  .*uu  VmrqjMirc  riinL  RichBrasoD  «  Sons.  Vsneouvor. 

factor  which  makes  for  high  'have  passed  Mith  Brv’an  M.  Renilz.  Wi.sener 

priced  automobile.  including  one  „o  d  m  d  Toronto. 

one  silver  mcdalli.sl.  i..  M^cKiii 

To  shut  out  by  one  means  or  Another  fifty-four  Thom.son  and  To.  I.ld  .'  ToLfo,  ^ 

another.  Ihe  highly  satistaelory  of  8,y  to  89-^.  in  McGregor  Leishman.  Wood. 


Piirrhasers  and 
Di.slrikiilors 
of  (iovernmenl, 
Miiniripal  and 
Corporation 
Seriirilie.«i 


MaS*  sreei.  pid  90.01.  i  ^ust  be  expectcd,  of  course. 

Maritimf  Steel  Common  10.35  that  this  company  will  be  in 

Maritime  Tel  A  Tel  Com  17.00  17. .30;  ....... 

Aiaritime  Tel  A  Tel,  pfd  12.7,3  13  30  the  limelight  for  some  time  to 
MoiJs  Ud  pm”’””"’  7^m  82  00  come  as  the  new  government 

Nova  .Scotia  Trust  Co.  20.00  Will  probc  into  ils  hlstory  from 


m  ms 


Thp  Canadian 
Economy 

—  A  Mid-Year  Reviev 


The  fievelopmcnt  of  the  Canadian 
erononn  during  the  first  half  of  the  year 
is  discussed  in  the  J  uh  issue  of  our  "  Review 
and  .Securities  Li't  ’.  .\mong  the  subjects 
reMPued  are  capital  e.vpendilure.  unem- 
plox'ment.  income  and  expenditure  and 
the  effect  on  Canada  of  the  rising  levels 
of  economic  activitv  in  other  countries. 

The  "Securities  List’’  contains  a  diversi¬ 
fied  selection  of  Government.  Municipal 
and  Corporation  Bonds  and  Debentures, 
as  well  as  Corporation  shares  for  current 
investment. 

.4  copy  ol  our  Revinv  and  Securities 
List  will  fiddly  he  forwarded 
upon  rcauest 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  Vancoui'er  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regma  l^dmonton  Calgarv  X'ictoria 
London.  FJne.  \ew  York 


LmoIJs  ud  pm”’”’””  7^m  82  09  come  as  the  new  government 

Nova  .Scotia  Trust  Co.  20.00  Will  probc  into  ils  historv  from 

N.s.  Lijht  A  p  4*,  pid.  72.00  the  political  point  of  view.  But 

'v.s:  liIm  a‘ Porer  sU' Pfd.  4.lw  i  "I's  sI’O"'''  "«>'  detract  trom  its 
Ocean  Fisheries  Ltd.,  Com.  S.ofl  8.75,  basic  values  which  can  Only 
:  Ocean  Fish.  Ltd.  pfd.  4.7r  ,5.00  , 

oiapd  A  Son  Class  “A”  13.75  14.73  grov  as  gas  Consumption  ex- 

'S  .Idne®"!  wTUmam  pt  iV.'iS?  .  ..  jpan^s  into  the  industrial  and 

Rob'p  .Tone?  ft  Whitm.*  cnm.  6.09  .,..1  COTTimPrcisI  ficlds. 

Stairs.  Son  ft-  Morrow  ‘A'  7.5ft  ....i 


car  produced  elsewhere,  in  the  Tfic  list  of  honour  students  is 
name  of  unemployment,  is  i shown  herewith 
merely  lo  pass  the  puck  on  HONOURS  ($0  •  100'>f ) 

once  again  to  the  consumer.  j  i Arranged  in  order  of  rank' 

As  soon  as  Canadian  and  Geld  Medallist 

American  car  makers  come  I  A  T  Green.  Dominion  Seciir 

around  to  the  point  of  view  'ities  Corpn,  Ltd..  Toronto. 

(hat  a  car  is  a  means  of  trans-  i  Silver  Medallist 

port  rather  than  a  play  thing  |  vy  L  Atkinson.  Nesbitt,  Thom 


Gundy  A  Co.  Ltd..  Toronto 
W  .S  Thompson.  Midland 
Securities  Corpn.  Ltd.,  London 
■lames  Cecil.  Wood.  Gundy  & 
Co  Lid..  Vancouver. 


Olapd  A  Son  Class  “A”  13.75 

;OIanii  A  Son  Ltd.  “B”  tl.OO 
Robin  .Jdne?  ft  Whitman,  pf  IC.ftft 
Rob'p  .Tone?  ft  Whitm.*  com.  6.ftft 
I  Stairs.  Son  ft-  Morrow  ‘A'  7.5ft 

I  Stanfields-  CJas.?  ‘*A”  ift.Sft 

Stanfields.  Class  “B”  ILftft 

Thomp.'son  ft-  Sutherland  A’  1ft. 0f> 
Thompson  ft  Sutherland  R  9.00 


Canadian  Dallar 
Quatations 


I  I  Nominal  Rates  in  Montreal) 

I  (Sanplied  by  Bank  of  Montreal) 
)Tiio5da».  Jauf  ?8*  1960.  at  %  p.m.> 
Can.  $ 

«  Buying  1 5 '32vr  dis. 

Scaling  1 1 '16'^*' dis. 
{Lnifrd  Kingdom  ?  Ru’''inj  ?.74  7/16 

'  Sr’J'n?  2.7^  13 '16 

iBIorkoH  Sterling  Buying  ‘>.7? 

Selling  ?.74 

Bellinf  Rates: 

j  Aust^a!!*.  I  pound  1.2' 

'Belgium.  IftO  francs  L57  * 


’Denmark.  10ft  kroner  ’4.?i  Mi*li 

!  France.  100  francs  ^*5” 

iGermsny.  100  D.Mark  .  23.6*  264.5 

JHonskong.  10ft  dollars  .  17.25  ...  . 

ilnd’a.  '00  rupee*-  *’^.79  <-.9.4 

[Netherlands  100  guilder*  "L)**  1031.7 

iNcrv.a’-.  100  kronei  ’3.?’ 

;Paki?t8n.  10''  runee*  ...  **!,, 

I  LSweden.  10ft  ■.•.•or.nr  ....  ift.ft®  -33.^ 

'Sr-itzer’a^-d  'Oft  frarcs  'K  c*  195.9 

j  r.":’"*"'*  232.6 

I  r.«.  Dollars  _ 

mo.nth  — 3 'Vi  •  di:,(.  n.^.'y.A 

12  mor*s— 3-'3?  •  diit.  50‘>  4 

3  montbs-3  32  ■  1  C2<-'.  disc-.  ,  " 

4  months— 3  32  •  \i2T/r  disc  lJU.l 

.5  menths— 1  T6“>  disc.  •  275*3 

[ft  mon^h?— ra»  •  116'“'*-  Prem  ^ 

Poand  SterMnr  llAa 

II  month  — •  ?sc  disc.  IIU.A 

2  montf’.s— 1  •  *'4C  disc.  233.7 

1“  mo^^hs— -  tUc  dix.  im  ft 

N  -no-^hs— 1  D  16  .  1  5'16c  disc  ‘ 

jf*  months — 1  1!  'S  - !  7''6c  disc.  330.3 

6  months — J.  !3'!6-  ''  9'l-5c  disc.  « 

Neon  Rales  far  C.S.  Dollara: 

I  Wednesday  98  3 '16 

■Thnroaay  .  9SV< 

Friday  .  98  5 '32  122.2 

^.londav  . .  98  L 16  a 

Tuesday  97  I5'!6 

Bank  nf  C«n?da  —  Rate  tor  Gold  212.0 
Tranr.:  ''lion*  -  3136. Average  ior  ^ 
^weeb  ending  June  C^th.  i960.  * 


*  ‘  ‘  '  I  .  .  ^  Hor^l  Bill  Slabenow.  Baker. 

American  car  makers  come  I  A  1  Green.  Dominion  Seciir-  ^Vcoks  A  Co..  Montreal. 

around  to  the  point  of  view  Mties  Corpn,  Ltd..  Toronto.  j  p  ivjarshall.  A.  E.  Ames  A 

(hat  a  car  is  a  means  of  trans-  i  Silver  Medallist  Co,  I,td..  Toronto. 

port  rather  than  a  play  thing  |  v^^  L  Atkinson.  Nesbitt,  Thom  '  •'  Marus.  A.  E  Ames  A  Co. 

to  signify  status,  the  car  in-  son  and  Company.  Ltd..  Mont-  ..  ... . ,  _ 


A.  E.  Ames  &  Co. 


Butinetn  E»tnhti$heH  1X89 


MOMKEAL 

iTOttO.TIJ  NrWVOKK  LONDON.  CNB. 
iVANCOtlVf"  WICTON'*  'nNNieiB 


There  was  once  again  no 
group  activity  that  could  be 
identified  as  such.  Swings  are 
still  wide  on  relatively  few 
.share.'  as  far  as  the  good  in¬ 
vestment  stocks  are  concerned, 
while  the  speculatives.  in  min¬ 
ing  and  oil  groups  are  either 
quite  inactive  or  weaker. 


dustry  will  get  its  cu.stomers  ireal 
hack.  The  same  thing  applies 
to  many  other  industries  which 
are  currently  asking  for  pro- 


P.  W.  Speller.  Equitable  Secur¬ 
ities  Canada  Ltd..  Hamilton. 


M.  J.  Carey.  Wood.  Gundy  A 
Co.  Ltd,.  Toronto 
Donald  .Malcolm.son.  Dominion 


tection  again.sl  'slave'-  labor.  Securities  Corpn..  Ltd..  Toronto 
The  investor,  a  simple  soul  .1.  B  Pitblado.  Harris  A  Part- 
more  often  than  not.  cannot  ners.  Ltd..  Toronto, 
be  expected  to  be  bullish  about  ,  •'  ^  Gannon.  .James  Richard- 

•  .  .  •  u •  u  •  .1  'son  A  Sons.  Winnipeg 

indu.sfries  which  con.slantly  cry  Backman.  Osier. 

havnr  even  if  there  is  no  ^Hammond  A  Nanton.  Ltd  .  Win 
havoc.  jnipeg. 


INVESTORS’  INDICES 


L57  B 
.57.  S'* 

’4.21 

-  1958  - 

High  Lew 

-  19.59-60  - 

High  Lew 

(Deminien  Bureau  et  Statistics)’ 

June 

23 

June 

16 

June 

9 

June 

7 

Veer 

Age 

23.6' 

2i4.S 

212.5 

283.1 

235.3 

94 

Stacks  (Tetal)  . 

249.4 

251.0 

254.2 

252.7 

269.4 

‘»r.7n 

ne 

724.4 

553.4 

857.5 

643,7 

10 

.Machinery  and  Equipment  .... 

683.7 

685.1 

702.1 

698,2 

809.1 

1051.7 

731.5 

p’oe.! 

1023.0 

111 

Pulp  and  Paper  . 

1136.9 

1 150.5 

1184.3 

1172.3 

1152..3 

>3.?’ 

206.5 

119.2 

246,0 

176.6 

4 

Fleur  Milling  . 

189.8 

192,7 

139.2 

191.4 

234.5 

Ift.fl'S 

233.9 

179.1 

219.1 

163.1 

h 

Oils  ( Relining  1  . 

166.4 

163.1 

169.0 

166.2 

186.9 

'K  54 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

137.5 

188.1 

190.8 

194.4 

221.5 

232.6 

•200.9 

304.8 

210.2 

13 

Food  and  .Allied  Products  . 

227.9 

227.5 

226.2 

•227.3 

272.7 

6.55.4 

476.2 

725.5 

604.0 

8 

Beverage.'  . 

6.36.8 

643.3 

651.1 

645.5 

673.4 

.502.4 

378.2 

.590..' 

449.1 

14 

Building  Materials  . 

4^9.1 

4.53.3 

468,6 

469.7 

5.36.5 

190.1 

149.0 

219.2 

181.9 

2 

Industrial  Mines  . 

215.5 

219.2 

215.4 

218.9 

191.7 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

256.7 

257.7 

261.5 

261.0 

275.2 

351.3 

252.8 

371.0 

283.9 

3 

Transportation 

293.8 

.307.4 

.308.2 

303.7 

333.7 

110.4 

103.2 

122.1 

107.4 

3 

Telephone  . 

II8.3 

120.2 

122,1 

120..S 

113.0 

233.7 

199.4 

238.3 

lai.l 

3 

Power  and  Traction  . 

194.0 

195.4 

201.3 

192.6 

223.3 

W.9 

172.6 

205.2 

163.3 

14 

Utilities  Stocks  . 

188.7 

191.3 

194.7 

190.2 

198.3 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

316.7 

322.7 

319.5 

314.9 

376.7 

*  Basis:  Average  stock  prices  1935-39—100.  Last  revised,  January.  1960. 

‘MINING  STOCKS 

122.2  89.0  128.0  95.1  '28  Total  . .  95.1  95.6 

86.8  60.7  38.6  63,5  22  Golds  .  6S.5  64  1 


97.6  117.1 

66.9  86.3 


.9  152.8  224.6  160.2  6  Base  .Metals  . 

•  Mining  stocks  are  not  incluued  in  Investors’  Index. 


167.7  171.3  167.3  137.6 


Canadian  Breweries  is  now  the  largest 
brewing  organization  in  the  world  and  it* 
expansion  is  continuing.  Our  new  investment 
Aurvex  contains  authoritative  data  on  thia 
companx.  the’  shares  of  which  are  attractive 
for  good  income  and  moderate  growth. 

IT  rite  for  a  ropy 

McLeoo*Youmg,  Weir  ft  CoMnftMV 

imnia 

50  King  Street  West  276  St.  James  Street  We*t 
Toronto  Montreal 

EMpirc  4*0161  Victor  5-4261 

Otiawo  W'.nnipeg  lenden  Voixcouvqr  Homiltae 

Colgory  Kitctiono'  Quqbe*  Sherbreek*  Windsor 

Ed—onten  N*w  York 


Effects  of  Wage  Levels 
Discussed  at  SICA  Meeting 


New  Member 


THE  FINANCIAL  TIMES,  .JULY  1,  1960 


Thomson  Again  Heads 
Bonkers  Association 

Montebello,  Que.  —  H,  W. 
Thomson,  general  manager  of 
the  Imperial  Bank  of  Canada, 
jvvas  re-elected  president  of  the 
'Canadian  Bankers  Association  at 
the  annual  meeting  here. 

I  Honorary  president  is  Ulric 
I  Roberge,  vice-president  and  gen- 
|eral  manager  of  Banque  Cana* 
jdienne  Nationale. 

!  Named  vice-presidents  were 
|J.  P.  R.  Wadsvorth,  vice-presi¬ 
dent  and  general  manager,  Can¬ 
adian  Bank  of  Commerce;  A.  T. 
Lambert,  vice-president  and  gen¬ 
eral  manager,  the  Toronto-Do- 
minion  Bank;  R  D,  Mulholland, 
general  manager,  Bank  of 
Montreal;  VV.  E.  McLaughlin, 
i  genera!  manager,  Royal  Bank 
of  Canada. 


I  YOUR 
LIFE  INSURANCE 


Banker  Approves  Increased! 
Interest  in  Fiscal  Matters 


Some  opposing  and  concurrinj 


. .  _  Mr.  McLaean  said  the  ‘■mploy 

; viewpoints  of  labour  and  man-  ment  situation  could  be  mas'er 
agement  were  aired  before  the  ed  only  if  industrial  management 
Soeiety  of  Industrial  and  Cost  was  successful  in  improving  Can 
Accountants.  ada's  competitive  position  both 

I  During  a  talk  to  the  Society's  home  and  abroad, 
annual  conference,  T.  R  Me-  Indicating  that  “price  is  the 
,  Lagan,  president  cf  the  Canadian  major  factor  in  our  present  in 

■  .  ■  .  ability  to  match  foreign  com- 

.  petition,”  h®  noted,  "wage  rates 
:  and  fringe  benefits  in  this  conn- 
;  try  .  ,  .  are  already  two  or  three 
times  higher  than  those  of  our 
European  competitors." 

Mr.  McLagan  stated,  “wage 
restraint  and  the  larg=r  domes 
jlic  market  are  important  cost 
factors  determining  price. 

“The  buying  public  at  large 
must  be  made  to  see  that  tri 
continue  to  prefer  foreign  good>-j 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


The  heightened  interest  of  thej  balance  has  been  achieved  not 
general  public  and  the  businessl^v  reducing  expenditures  bul 

community  in  the  nation’s  finan-i^^^Jy,  ‘trough  growth  of  in 
icome. 

cial  affairs,  H.  \V.  Thomson,  pre-j  “Though  fiscal  control  of  the 
sident  of  The  Canadian  Bankers']  business  cycle  is  supposed  toj 
Association,  stated  in  his  ad  !  increase,  government  expendi 
dress  to  the  annua!  meeting  cijtiires  in  reces«ions  and  decrease 
that  company,  is  a  most  import  (expenditures  in  bcom  times,  it 
ant  development.  seems  that  all  we  ever  have  are 

This  increased  public  interest  I  increases,  maybe 
in  a  field  hitherto  dominated  by: 

“specialists,”  and  an  accom¬ 
panying  increase  in  knowledge] 
and  understanding,  can  only  be,' 
he  said,  “an  advantage  to  the; 


I  increases,  maybe  lesser  in  ia^horities  'quite  rightly)  that, 
creases,  but  still  increases  i  .,  „„„„„  .t  t-ciaie 

I  “This  persistent  growth 

'total  national  expenditure  is  onc'Tax  Pact,  a  considerable  nu 
'of  the  strong  long-term  inflation  !ber  of  death  benefits  began  slip- 
;ary  factors  in  our  financial  sys-lpjng  ghostlike  through  their  fin- 
igers. 

Balance  of  foreign  paymentsi  ^ 
was  also  discussed,  and  the  view  trace  was  left  o.  ..  p 
presented  that  Canada,  as  a  re-  ing  but  a  vague  uneasiness  or 
country  j perhaps  horror 

There  was  a  move  to  assign 
^'oup  life  benefits  to  wives  for 
how  I  example  The  effect  of  this  would  | 


Business  has  “a  vested  inter- 

lave  been  ronveri  ' maintaining  the  highest 
“  ,  ”  (level  of  emplcyment,”  h^  said 

rough  the  function  unemployment  has  risen  ir 
sell  agreement  but 'recent  years  largely  because  we 
unchanged  (have  failed  “to  encourage  the 

estate  would,  acc-jfa'^fp’'  growth  of  manufacturing 
!  new  sub.'vcction,;'^*'^*'’*'  ' 

ix  on  the  proceeds!,.  decidedly  will  not| 

M  k,.  able  to  contain  unemployment! 

ct  owned  by  his:^^,^^^  ,he  chmatn  in! 

’y  did  not  flow  toj^.j^jp]^  manufacturing  indue 
wner  but  to  "any  tries  can  flourish  and  expand 
which  his  partner'  “if  our  trade  union  official 
i  cannot  he  persuaded  to  co-opor  ' 
itched?  If  you  will.sf®  w-ith  management.  "  he  as- 
appear  to  be  the''''''fp^'-  “if  they  insist  on  forcing, 

I  wages  and  fringes  still  higher! 
i  regardless  of  productivity  'm-i 
'**  Inrovemen*  .  .  .  they  will  simply  for  the  Vespa  scooters  wh 

ion  it  is  unlikely i be  nrieme  their  members  out  o'  manufactured  by  Piasei 
rities  would  apply]their  jobs.”  .Company  of  Genoa,  Italy 

infair  manner  but,!  Russell  Bell,  assistant  director!  initial  shipments  n'  the 
land,  IS  It  wise  tO|f'f  research  cf  the  Canadian  Lab-  ,  ,,  ^  ; 

.^age  of  legislationj°  w^  ' 'it '  'J 

.ears  to  be  scone,, in  Canada  and  the  U.S.i!;'!:-'' 
unfairness  with-jopd  other  'irivanced  iudustria’';,;^  no  to  *.56.5  op.  thp,-  s. 
_  Inations  in  tho  West  has  lone  to  the  niiblic  t 


latively  undeveloped 
was  ferfunate  in  having  succeed 
ed  in  attracting  foreign  invest¬ 
ment  capital. 

ft  was  further  suggested, 
ever,  that  "wp  are  headin; 
serious  frnuble’  and  ther 
no  automatic  brake  to  stop  us  in! 


of  chartered  banks' 
funds 

It  would  be  “.surprising,  "  he| 
pointed  out,  if  the  nature  of  the 
problem  with  respect  to  the! 
small  borrower  was  not  now, 
better  understood  by  all  con  this  downward  path 
verned 

While  praising  Canada's  mul" 
branch  hanking  system,  and 
pointing  to  "the  immense  admin- 
Ef native  difficulties  inherent  in  aj 
far  and  equitable  distribution  of! 
fl  limited  amount  of  credit  overi 
a  vast  number  of  claimants,”  hr 
asserted,  “no  other  system  could 
produce  a  better  distribution  ^ 
amongst  the  various  competing 
physical  regions  of  the  country.”  ] 

After  noting  the  competitive  ] 
necessity  to  a  bank  of  consider-  j 
ing  “very  seriously”  the  needs  of 
each  small  customer,  the  dang  l, 
ers  of  denying  credit  to  large]  | 
customers  was  discussed.  )] 

“Each  large  borrowers.”  «aid;. 

Mr  Thomson,  passes  on  its  bor-,! 
rowings  to  a  ho«t  of  small  sub-;] 
contractors  and  suppliers  in! 
ever-widening  circles,  and  "so 
long  as  the  Canadian  banks  re-  . 
main  convinced  that  their  cnmpe-  ] 
titive  growth  is  directly  linked 
w'ith  the  amount  and  character  ; 
of  the  service  that  thev  render 
to  the  Canadian  people,  there  can 
be  little  to  fear  for  their  future.'"!’ 

Important  increases  werejl 
noted  in  the  volume  cf  business 
transacted  since  changes  took! 
place  in  the  money  supply  A-M 


loanable 


mium  or  estate  tax  on  the  oen- 
Foreiqn  Exchange  ;efit  ] 

'  Mr  Thomson  frowned  on  at  |  Similarly  key  man  in5uran_ei 
itempts  to  control  the  price  of  the i frequently  found  its  way  through^ 
iCanadian  dollar  in  world  mar-|the  company  into  the  hands  ofj 

. 'artificial  or  regulatory; the  deceased’s  survivors.  | 

]  The  authorities,  feeling  reason- j 
■ign  investor  who  has  ^  ^  that  these  benefits,] 

his  capital  here  in  a;  ,  ,  .u  _ 

cet  should  have  assur  to  the  extent  they  were  received j 
when  the  need  to  take  escaped  taxation  only  through  j 
>me  arises,  he  can  dc  skillful,  arrangement,  promulgat- 
1  the  medium  of  a  free  pri  ,n  the  budget  resolution  that! 
,  ,  .  they  planned  to  catch  them  by] 

arranging  that  benefits  flowingj 


Reseorch  Gronts  By 
LiFe  los'ce  Officen 

The  Canadian  Life  Insurance 
Officers  Association  reports  to 
Its  Bublic  Health  Committee 
♦hat  the  life  insurance  companies 
doing  business  in  Canada  co-op¬ 
eratively  are  making  grants  and 
awarding  fellowships  for  public 
health  projects  and  medical  re¬ 
search  amounting  to  more  than 
$100,000 ,  this  year 

Organizations  benefiting  from 
the  grants  are  Dalhousie  Univer¬ 
sity,  Halifax,  Canadian  Highway 
Safety  Conference;  Health 
League  of  Canada;  Ontario 
Society  on  .Ageing  and  the  Cana¬ 
dian  .Arthritis  and  Rheumatism 
Societv. 


riflnal  pur- !  ahsi’i'h  labour  forcp  increases  ! 
unal  ownrr  l♦hro  nrraniznH  labour  !nu«t  con-' 
''A”  could'*’”"*'  ■"  mavt 

1  ine  Kov  possible  in  w  age  in 

IV  ■ ''creases.”  ’ 

3  for  fu!I|  Rp])  pitpf)  fijijrpa  'i-b'ch.| 
ould  be  t.tir.he  <:aid.  indicated  that  the  gen  j 
0  w  ork  for  eral  economy  had  rpcoverpH' 
Reyman's  much  better,”  from  the  reces-; 
tllv  .shrunk-  emnlovment 

'■  . .  IS’ntins  that,  "one  pipani;  for 

expanding  economic  growth  is  bv 
to  consider  makins  it  possible  for  consumer, 
ts  of  assur-  demand  to  grow.”  he  .stated,; 
er  keyman  “This  requires  a  constant  grow  th] 
me  .serious-  P'lfchasipg  power.”  and.  “piirT 
-I  f  iu  chasing  power  is  of  course  raised; 
etter  of  the  main  through  wage  in-|i 

crea.ses."  ' 


behind  their  reasoning 


BANK  OF  CANADA 


A  gi.int  nelwork  of  elecirical  wires  and  cabies 
forms  the  nerve  complex  of  this  nation. 

Myriad  types  of  wires  and  cables,  from  a  single 
conductor  to  intricate  combinations,  are  required  for 
communications  and  power  systems. 

Northern  Electric’s  wire  and  cable  plant  at  Lachine,  Quebec 
supplies  them  —  often  custom-designed  and 
manufactured  to  industry’s  requirements. 

This  is  possible  because  at  Northern  Electric, 
product  research  and  development  never  stops. 
Advances  are  continually  being  made  in 
engineering,  production  techniques  and  in  the 
creative  solutions  to  electrical  conductor  problems* 


Coudiirtc'S  be'ug  cabled  tg- 
gplher  pn  3  CUStOU’-bU'lt  Clp'S- 
1-ig  machine,  pfiB  of  Himdreds 

pf  prpnsiou  macbipes  used 
tp  uiaifc  Po'vei-  Cable  a* 
Nodt’ei'ci's  rlauf  m  Lac^uwe. 
Quebec  ...  *0  supply  a 
complete  i-ange  of  Power 
Cables  fo’’  Canadian  industry. 


'  ^  Hiict  Matsuo  P.Eng..  form‘=r  di- 
is.rM.ii,!  rerinr  Atomic  Fnergy  of  P anada 
sunn  Ann  *  '’'’^lUd  aud  Fvpcuti''e  of  Phawin- 
lean  Water  and  Fow-cr  Co.,  and 
p  'V'o'wr  Mrs  Mary  Shaw  ,  staff  consultant 

n-,,n4„ 

'Ir  Brebner  joined  Editorial 
-.a  jTsniq  A.ssociates  in  1946  after  service 
^v]j’”with  ibe  Koval  Canadian  Navy 
and  the  Canadian  Pacific  Rail- 
I? ’Ill's  way  and  has  been  secretary- 
i.snoii'.  'reasurisr  of  the  company  since 
isiiu.os.a  1047  He  i.s  succeeded  as  secre- 
.n lafy  I’v  Miss  Elsie  Wilkinson. 

During  the  year  the  company 
opened  a  branch  office  in  Tcr- 
n,  AM  lan  moved  to  larger  pre¬ 

mises  in  Calgary. 
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COMPANY  UIMITEO 

SERVES  YOU  BEST 


CAV  INTER  POWER 
eanadian  Internationa!  Power  Co  I.td 
edi’ses  ti.at  22,631  nreferred  shares 
!3i6  s-ries  previously  purch.ased  for 
fanceUation  were  cance'led  at  *he  00m 
pany  s  annual  meetinj  May  26.  !9fo 
\  bal.-nr-  of  49t.’?S  preferred  thare* 
remalni  outtUndisg. 


Total 

LiabJities  (ct.her  Cu 
All  Other  Liabilities 


I  ?? ; 


'c  />  , 
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C.P.R.  General  Counsel 


Improving  Outlook  Seen 
By  Textile  Executives 


New  Surpass 
Petrochemicals 
Operations  Gain 


[THE  FINANCIAL  TIMES,  JULY  1,  1960 


jFurther  Gain  In  |PGE  Railv/ay  H 
jCompact  Car  Output  Better  Results 


The  conviction  that  the  sur-l 
vival  of  their  company  depended' 
on  advantageous  utilization  of 
the  latest  technological  advances 
was  expressed  by  two  senior 
executives  of  Dominion  Textile 
Co.  Ltd,  i 

G.  B  Gordon,  president,  told 
the  annual  meeting,  “we  require! 
above  all  things  more  adequate, 
earnings  from  our  operations  to' 
provide  the  funds  we  must  have 
to  keep  our  plants  modern  and 
efficient.” 

F,  R.  Daniels,  vice-president  j 
and  managing  director,  assured! 
the  shareholders  that  the  more! 
than  $27  million  spent  by  the 
company  on  machinery  and 
buildings  in  the  past  five  years, 
had,  to  some  degree,  helped  con-i 
tain  the  invasion  of  the  Canadian 
textile  market  by  goods  of  for¬ 
eign  manufacture 
“Looking  ahead,  we  should 
anticipate  expenditures  of  at; 
least  an  equal  amount  for  plant 
over  the  next  five  years,”  he 
added. 

Dominion  Textile’s  last  fiscal 
year  ended  on  March  .'ll  j 

“The  current  year  is  now; 
nearly  three  months  underway,”! 
said  Mr  Gordon,  “and,  barring! 
a  drastic  decline  in  business 
conditions  during  the  balance  of 
!*>60  and  the  early  months  of 
1961,  we  can  look  forward  to 


Annual  report  of  New  Surpass 
Petrochemicals  Ltd.  for  year 
ended  December  31st,  1959  shows! 
that,  while  sales  “continued  to 
increase  favourably,”  being 
approximately  three  times  in 
volume  those  for  the  preceding 
vear.  there  was  a  net  loss  after, 
all  charges  of  $107,666.  It  is.  how-| 
ever,  pointed  out  by  G.  A.' 
McCartney,  president,  that  this 
docs  not  reflect  the  true  opera¬ 
tional  picture  at  New  Surpass  at 
'it.s  year  end  inasmuch  as  these 
losses  were  incurred  during  thel 
'early  part  of  the  year  when  sales] 
liad  not  yet  attained  their  present! 
level  The  company,  he  says,  was! 
actually  onf'r.at'”"  ’’h' 

during  the  last  quarter  of  1959.  ' 
“This  year.”  report  stales,  “on 
the  basis  of  present  contracts 
alonp,  a  substantial  operating! 
profit  is  assured.  We.  hope  to 


W.  G.  MacArthur,  B.A.,  LL.B, 


ted  by|  inability  to  see  is  a  tragedy 
condi-jof  major  proportions.  The  beauty 
jstry.  |which  sight  puts  in  our  grasp, 
5  “un-  the  burglar  in  the  basement, 
^  obstacles  in  our  path  ...  all  of 

la  ^for  these  things  are  made  readily 
[actur-'''™""  through  the  great 

jgift  of  vision.  To  lose  this  gift, 
e  all, or  never  to  have  had  it,  is  to  be 
•  icut  off  from  much  that  is  beauti- 
jful  and  much  that  is  helpful  to 
dhe  protection  of  our  persons  and 
'property 

!  The  blind  wander  in.  the  dark. 
.iTheir  minds  must  use  percep- 
Itions  supplied  by  other  than  their 
dis-isight  to  remedy  the  \acuum  thus 
jcreated, 

i  Have  you  ever  stopped  to 
think  how  much  those  of  us  who 
I  are  more  fortunate  rely  on  our 
minds  to  make  up  for  the  limita¬ 
tions  of  our  sight,  no  matter  how 
I  keen  it  may  be?  When  w  e  look 
lat  a  wooden  box  from  any  given 
'angle  we  can  only  see  part  of  it. 
one  or  two  sides  at  the  most.  Our 
m.nds  “see"  the  rest  A  pencil 
in  a  glass  of  water  looks  di.stort- 
ed  and  bent,  our  minds  tell  us 
Mr  Hanes  it  is  straight.  | 

And,  have  you  ever  paused  to! 
think  how  our  minds  and  our| 
ieves  together  can  be  led  astray  j 
I  either  by  accident  or  design'’  So-! 
called  “magnetic  mountains"  on. 
[which  automobiles  appear  to  roll, 
!UP  hill  are  optical  illusions  j 
jereated  by  nature,  They  fool  thej 
Icye  and  they  deceive  the  mind. ; 
I  Sleight  of  hand  parlour  tricks, 
perspective  in  drawing,  the 

deliberate  distortions  in  the 
Parthenon.  the  world's  most 

1  perfect  building,”  are  all  the, 
[product  of  man’s  ingenuity  in  his  ' 

I  attempt  to  convince  the  beholder: 
[that  something  is  other  than  it  is.  I 


|W,  .1  JAPKETT,  Q  C  .  Canada's 
!deputv  minister  of  justice,  will^ 
■become  general  counsel  for  Can¬ 
adian  Pacific  July  1,  if  has  been 
announced  by  I.  D  Sinclair,  vice-, 
president,  law.  for  the  company. I 
j  -A  former  Rhodes  Scholar,  Mr 


I  "Canada 
other  important  textile  manufac¬ 
turing  countries,  offers  little  en¬ 
couragement  for  subsistence,  let 
alone  growth.”  he  added. 

.Air  Daniels  also  e.vpressed 
optimism  that  technological  pro¬ 
gress,  by  reducing  manufactur¬ 
ing  costs,  would  tend  to  mini¬ 
mize  “the  present  great 
parity  between  our  cost  of  labour 
and  that  of  other  countries  ”  ' 

“The  Canadian  market  is  in¬ 
creasing  with  growth  in  popula-] 
tion,”  he  stated,  and  “as  the! 
market  increases,  our  ability  to 


nary  person,  whrh  most  of  us 
are  not,  this  tal®  of  woe  will 
leave  you  not  only  cold  and  un 
moved,  biU  prefecHy  willing  and 
agreeable  to  much  more  of  the 
same  being  inflicted  on  the  insur¬ 
ance  business 

This  IS  a  ■  blind  spot  ”  and  a 
highly  dangerous  one  Try  to 
poke  a  few  holes  throuch  your.- 
and  perhaps  the  light  that  will 


I  first  six  months  of  torn  will  ex¬ 
ceed  the  total  for  the  twelve 
1  months  of  last  year. 

I  “.At  year’s  end  the  sulpho- 
nation  plant  was  operating  at  a 
rate  of  approximately  5,000.000 
!lbs.  a  year  and  firm  contracts  for 
'1960  assure  that  this  volume  will 
I  be  more  than  maintained.  The 
present  bottleneck  to  increased 
I  sales  of  sulplionates.  is  in  obtain- 
'  mg  additional  suitable  raw 
:  materials.  To  overcome  this,  nev. 
sources  are  currently  being  cv  a- 
Juated  and  could  have  their  effeel 
'on  sales  in  1960  The  plant  is 
I  capable  of  producing  up  to  lo.- 
000.000  lbs.  per  annum  without 
!any  additional  equipmeut 

“.Sales  of  grea.ses  and  corro.sion 
inhibitors  continued  to  .siiow  a 
steady  but  less  spectaiulav 
growth  .Several  new  cu.-lomers 
were  obtained  for  the  products 
Special  grease  packaging  equip 
ment  was  installed  late  in  to  ip, 
which  will  enable  us  to  enter  tliel 
small  package  field.  This  is  par  ! 
ticularly  promising  with  regard 
to  the  grease  pun  cartridge  v  hich 
enthu.'-i.astic 


In  the  face  of  this,  can  it  in 
all  honesty  be  sa'd  that  insurance 
companies  are  making  exorbitant 
profits’’ 

When  you  have  a  claim  against 
an  insurance  company  and  you 
lean  a  butcher’s  thumb  on  the 
scales  being  used  to  measure  out 
the  amount  of  indemnity  to  which 
you  are  entitled,  when  you  do 
repair  work  for  an  insurance 
company  and  charge  a  substan¬ 
tial  percentage  over  and  above 
what  you  would  charge  an  ordi- 
inary  customer  when  you  en- 
Icourage,  aid  or  abet  others  to  dip 
their  hands  into  the  insurance 


Better  Year  For 
Northern  Group 


-Annual  report  of  The  Northern 
Assurance  Co  of  .Aberdeen  and 
London  shows  that,  in  1959,  fire 


The  contribnfors  to  this  enf- 
vmv  ore  oil  nrtive  m  The 
Insurance  Jvstilvte  of  the 
Province  of  Quebec,  the  Grad- 
vales  Commttee  of  which  ts 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed. 

(Editor) 


A/lay  Wood  Pulp 
Production  Up 

I  ' 


Isurance  companies  are  being  un¬ 
fairly  taken  advantage  of.  They 
lare  being  "exploited.’’ 

Are  tears  cascading  down  on 
the  paper  which  you  are  now 
reading  at  this  revelation'’ 
linless  you  are  an  extraordi 


is  now  finding 
acceptance  on  the  farm, 
dustry  and  with  the  ’do 
self”  householder  " 


been  unfavourable.  Satisfactory 
profits  continue  to  be  earned  in 
.Australia  and  Continen- 


Africa, 
tal  Europe 

“It  IS  particularly  gratifying.” 
report  says,  “that  our  branch  in 
Canada,  where  we  celebrate  our 
centenary  this  year,  has  again 
made  a  contribution  to  profits 
after  the  difficult  experience  of 
the  past  few  years 

“The  group's  underwriting  r<= 
suits,  however,”  report  goes  on 
to  say,  “reflect  the  continued 
difficulties  in  our  most  impor¬ 
tant  markets  As  a  result,  the 
loss  on  the  fire  account  was 
sharply  increased  to  £71". 500 
against  £130  036.  while  the  acci 
dent  account  showed  a  deficit  of 
£267,923  compared  with  £17.041 
in  19,58.  On  the  other  hand,  the 
marine  account  happily  shows 
an  improvement,  despite  the 
continued  recession  in  the  ship¬ 
ping  industry  ” 

Reference  is  made  in  the  tp-i 
port  to  the  merger  of  the  North-! 
ern  Group  and  the  Employers'; 
Liability  Group,  which  is  ex¬ 
pected  to  prove  of  material 
benefit  to  both  organizations 
through,  broadening  of  fields  of 
operations  and  reduction  in 
costs  I 

After  a  lapse  of  22  years,  the 
London  and  Scottish  began  to 
write  life  assurance  in  Canada 
last  year,  in  seven  months  the 
business  obtained  was  equivalent 
to  £780,000 


I  What  the  eye  sees  and  what 
[the  mind  remedies  or  m.is 
interprets  is  as  nothing  com- 
ipared  to  the  deceptions  which  the 
jmind  can.  practice  of  its  own 
jvolitmn  A  man  can  have  the 
,eye  of  an  eagle  and  a  brain  to 
[match.  Or  he  can  have  intelli- 
igence  to  the  highest  degree, 
[capable  of  delecting  the  most 
I  subtle  of  subtleties,  and  j’et  be 
jinflicted  with  mental  '  blind 
i spots,”  with  whole  areas  blocked 


;  tion  and  shipments,  Canadian 
Pulp  and  Paper  As'^ociation  re- 
Iport':.  were  ahead  in  May  and 

■  ihe  fir.«t  five  months. 

!  Output  for  the  month  was  81.- 
7604  tons,  up  from  the  year  a.go 
[figure  of  78.025  tons  Included  in 
this  year’s  total  were  46.309  tnns| 
,mf  container  grade: 

■  40.705  tons  in  May  1959.  and  55. 

295  tons  of  bo.xboard  grade: 

I  compared 
.year 

i!  Domestic  consumption 
totalled  74.324  tons  as 
,  72.643  tons  last  year 
■were  9.301  tons,  up  sharply  from  th' 
.the  ,-...361  tons  exported  in  May 
la.'t  year 

’  In  the  first  five  months,  paper- 
ibnard  production  was  403.186  tons 


!  'blind  spots”  can  be  caused  by 
Iprcjudice.  by  ignorance  (an  intel- 
jligent  man  can  be  ignorant  of 
7  many  things  and  prejudiced 
I  about  many  more)  and  by  too 
■s.  as  against ! hastily  accepted  assumptions. 

'To  be  the  editor  of  a  major 
aslnevvspaper  truly  calls  for  intel- 
with  37.320  tons  last  jjggncg  for  a  wide  knowledge 
•  ^  ^.!of  the  world  A  United  States 

j  new  spaper  recently  editorialized 
Flxports.^o  tbe  '  premium”  enjoyed  by 
Canadian  dollar  This,  he 
said,  was  outrageous.  Americans, 
instead  of  touring  Canada,  should 
tour  the  United  States  where  “the 

1.373.121  tonO.ast  yean  ExportsiAmmean  dollar  is  ^vvorth  100 

for  the  period  were  41.421  tons  [cents  Tiis  same  editor  would 
|?7,155  tons)  and  domestic  con-, probably  he  the  first  to  roar  in 
sump'ion  was  354,466  tons  '347,-'anger  if  Hong  Kong  merchants 
609  tons).  [insisted  on  e.xchanging  U.S.  cur- 


Hanes  To  Build 
Canadian  Mill 


New  York.  —  Hanes  Ho'ierv 
Mills  Co.  will  construct  a  mill  in 
Toronto  during  1961  to  manufac¬ 
ture  seamless  stockings.  Gordon 
Hanes,  president,  announced  to 
day.  The  Canadian  unit  it  is' 
pointed  out.  is  the  first  step  in 
a  foreign  manufacturing  expan¬ 
sion  program  for  Hanes,  which 
IS  the  world's  largest  maker  of 
seamless  stockings,  I 

Hanes  has  acquired  a  20  acre 
tract  in  the  northwest  section  of 
Toronto  at  a  cost  of  $300,000.  Con¬ 
struction  of  the  Hanes  Toronto 
mill  will  besin  early  in  1961.  ac¬ 
cording  to  Mr,  Hanes  ^ 

The  Canadian  unit  will  be  de¬ 
signed  along  the  same  lines  as 
.Hanes  new  Weeks  Division,  now q 
nearing  completion  at  Winston-! 
Salem.  N.C  which  is  a  major' 
part  of  Hanes  $30,000,000  expan¬ 
sion  program,  planned  to  in¬ 
crease  Hanes  production  of  seam¬ 
less  stockings  in  the  United 
States  from  50,000,000  to  100,000,- 
000  pairs  with  three  years. 

“The  initial  unit  of  Hanes! 
Canadian  plant  will  cost  $1,000,-' 
poo,”  Mr.  Hanes  sa'd.  '  The  plant 
wiH  be  staffed  by  Canadians  who 
will  be  trained  in  Hanes  high 
quality  production  meihods  at  the 


Standard  Life  Plans  j 
New  Mont'l  Building  [ 

Construction  of  a  20-storpy  of  ' 
fice  building  at  the  north-east 
corner  of  Sherbrooke  and  Moun¬ 
tain  streets.  Montreal,  to  house 
the  Canadian  headquarters  of  the 
Standard  Life  Assurance  Com-, 


ager  for  Canada  of  the  firm,  an¬ 
nounces  Completion  date  is 
December.  1962  : 

I  S’andard  Life  was  established 
in  Edinburgh.  Scotland,  in  1825 
and  eight  years  lator  in  1633  it 
became  tbe  first  life  as'^uranre 
company  to  operate  in  Canada 
Standard  Life  expects  to  occupy 
six  of  the  lower  floors  and  two : 
of  the  remaining  floors  will  bei 
earmarked  for  smaller  tenants.  | 
with  the  remainder  offered  for, 
rental  to  major  business  firms.] 


that  wraps  it  up  gentlemen 


And  Canada  Iron  will  live  up  to  it!  That’s 
why  these  men  feel  at  ease — with  a  burden 
off  their  shoulders. 


Last  Item  on  the  agenda — but  the  most 
pleasant.  Pleasant  because  their  decision 
means  they'll  be  doing  business  with  a 
company  of  the  Canada  Iron  Group. 

It  means  thjt  all  the  big  and  litrlc  prohlrtns 
that  had  been  theirs  will  now  be  under  the 
("anada  Iron  wing.  And  that’s  a  pleasant 
thought. 

Because,  from  this  moment  on,  Canada 
Iron's  record  of  reliability  is  on  the  line  to 
be  lived  up  to. 


If  you  want  full  value  on  any  job  . . .  rely 
on  a  company  of  the  Canada  Iron  Group. 

THE  CANADA  IRON  GROUP-an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


SPfPSONS  LIMITED  | 

Tr^n.sfer  9c:ent  for  Simpsons 
flv.ers  that  5-913  common 
isned  nn^ier  the  companv’s  emplov^es : 
'orW  option  p'an  a»'d 
Harp«  \\e'»  aeainst  ron' 

f  the  s^'rips  ‘  R”  at 

Tav  13,  ther«  '«er^ 

pntstandinff. 


How  are  your  blind  spots’’  in- 
[spofar  as  insurance  companie.: 
are  concerned’’  Are  you  nubr 
certain  that  ’'ou  have  none,’’  If 
gov  ernment  audited  fig'ores  are 
produced  to  show'  that  the  gen¬ 
era!  insurance  business  lost  123 
million  dollars  in  the  three  years 
before  19-59.  does  it  engender 
even  the  slightest  moistening  of 
your  eyelids? 

If  audited  figures  for  1959  show 


rpEOERlCK  M.  CORNELL  H.  DARROCH  MACGILLIVRAT 


CANADA  IRON  FOUNDRIES,  LIMITED 
DOMINION  STRUCTURAL  STEEL  L'MITED 
C  W,  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LIMITED 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  &  POWER  ENGINEERING  C0RP0RATI6N, 
LIMITED 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  LIMITED 

C.  M,  LOVSTED  &  COMPANY  (CANADA)  LIMITED 


Limited 


Woodward  in  Victoria 
Shoppinq  Centre  Project 

Victoria.  —  Announcement  is 
made  here  that  a  $10  million 
shopping  centre  dominated  by 
Woodward  Stores  Ltd.,  will  be 
built  on  a  31-acre  site  well  outside 
downtown  Victoria, 

To  be  known  as  Hillside  Plaza 
Shopping  Centre,  the  project  will 
have  45  stores  and  occupy  350,000 
square  feet. 

The  development  was  announ¬ 
ced  jointly  at  a  press  conference 
by  C.  N  Woodward,  president 
and  chairman  of  Woodward 
Stores,  and  F.  Maurice  McGregor, 
managing  director  of  Hillside 
.  Plaza, 


Investment  Securities 


f'o'ij.ncir'ie  s,  li  2~r-i  i  t  e  ci 
HEAD  OFFICE.  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


SPECIALIZING  IN  SECUPJTIES  OF 
THE  ATLANTIC  PROVINCES 


ST.  JOHN'S,  NFLD. 
Board  of  Trade  Bldg. 
Tel.  4163 
Telex  016-239 


HALIFAX,  NOVA  SCOTIA 
Bank  of  Nova  Scoria  Bldg. 
Tel.  3-1253 
Telex  017-239 


Members  of  The  Investment  Dcolers'Assoeiotion 
of  Canada 


STRUaURAl  STEEL  MACHINERY  ELECTRIC  MOTORS  TRACK  MAINTENANCE  EQUIPMENT  CAST  IRON  PIPE 


CONCRETE  PRESSURE  PIPE 


.  I  week,  with  the  question  of  a  compensat- 

Ihe  l-inancial  limes-™*  “„53" 

ESTABLISHED  wii  Thei’c  310  thoso  on  this  continent  who 

rnbllshcS  .rery  E-Way  at  410  SI  Nlchola*  SIreet.  Montreal  I  haVC  bCPn  Warning  fof  80016  time  OOW 

the  probable  end  results  of  Ameri- 
otuwll’  nrp»rtn«iii  ^  Canadian  shortcomings  vis-a-vis 


ESTABLISHED  lOlt 


Two  Indispensable  Men  Are 
Waiting  For  A  Draft 


^Slowdown  Noted  In  Gas 
Industry  Expansion 


A  R.  W  YOl'XO  . 

E.  C.  ERXL  . 

Clreolatini) 

ADVERTISING  DEPARTMENTS: 
Qaebee 


- other  manufacturing  countries  in  the  By  I 

'1',"''''"™''^''  ,,  ,  N'ol  th„  r»my  ,umn,yr  linn  nl  „„i„ 

,  Today,  there  are  evidences  that  some  ,  „ 

'of  these  warnings  are  being  pistified.  .  .  .  n  j  i  wnoUcu. 

n  4U  »  •  •  j-  i-  tent  bprau.se  he  was  not  allowed  climatically. 

Gnadmaa  Both  countncs.  10  .some  directions,  are  .  ,  u  i  .u  i  u  f 

I  ■  ^  A  ij  1  4  .  j  iu  to  quarterback  the  play  before  traditionally. 

.  _  I  losing  out  on  world  markets:  ’and  the  ,,  ^ .  .  e  a.  . 
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Danger  Signals  For  The 
-  Federal  Government 


I  MURRAY  bay.  —  Natural  ga.siwith  which  the  house  NiildIfIS 

By  E.  C.  ERTL  .  idistribution  has  slowed  down  boom  would  end.  the  Hme  that 

.......  At-  •  -1  .  j  i.  1.  —  perceptibly  in  its  phenomenal  iwoiild  he  required  to  romnlete 

Not  .since  that  rainy  summer  tinn  of  opinions  grown  in  .soils  wanted  becaii.se  be  was  so  in- ;  ..  .  ..  -»ripi<i» 

,  .  ,  .  ,1  •  u-  u-  1  .1  •  j  '  A  A  -t  ,1.  .u  -  growth  rate,  according  to  the  Ihfinithe  emergency  postwar  demand 

when  Achilles  sat  .sulking  in  bis  which  are  vastly  varied  racially,  nocent.  As  if  this  were  the  age  ...  r  .u  .  i  .i-*  r  ^  '  mano 

.  ,  .  „  j  1-  .•  11  -1,  ,1  ,  ■  .  iproiections  of  the  local  utility  for  new  indnstria  develonmenf 

tent  because  he  was  not  allowed  climatically,  economically  and  of  the  innocents.  u-  i.  j  .u  u  n  .  j  .  ue  n  pm  oi. 

.  1  1.  r  .  II  icompanies  which  do  the  bulk  nl  and  the  time  when  nonulation 

to  quarterback  the  plav  before  traditionally.  The  second  time  was  on  the  oc-  «  i  n*  ■  r.  j 

n.  r.  1  „  !  J  1.  .setono  rime  was  on  loe  ot  natural  gas  .selling  in  Canada,  growth  would  start  to  .slow  do-rn 

[the  cloud  raking  lowers  of  Troj  Only  now  and  again  has  a  man  pacjpn  of  an  off-vear  election  ^.u*  i  a  ■  ■  .r.,  .  .•  » 

'  I  .  u  1  r  ,1  ""  ewi-iiuii  revpaled  in  a  cross-.sec-;  again.  The  leading  denressiy* 

has  there  been  such  a  di.splay  ot  lot  it  be  known  successfully  that  when  we  said  the  Republicans,, analysis  of  plans  discu.s.sed  factor  in  the  IPfiO  gas  distribution 
vanity  as  is  being  made  by  two  had  it  coming  to  them,  after  they  3,  ,he  annual  meeting  of  The  economy  is  the  cutting  of  housR 

jAmericans  today.  was  one  of  the  e  ofspve  were  badly  beaten  for  frying  to  Canadian  Ga  A.s.sociation  at  the  starts  bv  half  from  Itt.ifl.  This  has 

I  Not  since  then,  3,200  .vears  ago.  "^1,/ bo  more  democratic  than  the  viar.oir  Richelieu.  Murray  Bay.  sliced  off  a  large  part  of  the  po- 
w'hpn  Kinf?  Priflni  w0Dt  for  his  ihdt  tnprp  should  bp  noN^  TWO  D/jmnprsitc  iri  i.  i  *  i  mi  a-  .  t 

When  King  Kriam  wept  loi  ni.s  Drmocrats.  iQuebec.  la.st  week.  The  meeting  tential  hu.siness  for  local  gas 

people,  and  hi.-  wile  Hecuba  i  ■  ®  The  third  time  is  now  when,  was  attended  by  more  than  .iOO  utilities  in  the  installation  of  new 

her  sons,  have  countries  wta.ted  'he  Jir^gb.  coyl  h^^^^  religious  delegates,  from  companies  in,  consumer  .services 


that  be  are  not  too ‘sure  what'''’*’  olection 

HEAD  OFFICE:  M,,.r-,i  -  r-i,pho„  Ml  d-p.rim.no I  Can  be  done  about  it.  In  this  re.spect.  jt  has  there  been  such  a  dcsplay  ot  lot  "e  said  the  Republicans,,,, 

Avenue  *-2136  I  spp,„_  ^^p  have  a  tiger  bv  the  tail,  ^  ,/m!  !  I  ^  w  at 


so  boredly  for  word  from  Gass-  I'truck  by  lightning  is  a  display 


_  _  _  ,  vanitv  oiiilp  nai  f  piotty  bo.v.  listening  to  the  states-  associated  with  and  selling  In  .  The  ulilily  companies  a'Tee 

Devoted  to  the  interests  of  the'  ^  results  of  the  two  provincial  elec-  andra  who  correctly  foresaw  the  ^  rare 'rUmate  pondcrings  from  Texas,  the  booming  natural  gas  Indus-  (hat  sights  were  set  too  high  st 

investing  public  in  the  belief  that  tions  of  the  pa.sf  week,  in  Quebec  and  nf  pvressivp  wpaiih  uLpL  'be  spewed  foam  try.  the  beginning  of  iflfin.  as  the  dan- 


T“l>  w  N>;;  Rn,n,,wicl<  n„.,l  have  comv  Itkv  a 

prosperity  of  industry  and  the  de-  ,  cold  douche  to  the  government  in  Ottawa. 

velopment  of  our  resources. _ j  Rnoyed  up  by  the  results  of  the  voting  in 

Saskatchewan  and  Nova  Scotia,  the  top 

MO.NTREAL.  FRIDAY.  .lldA-  I.  1060 _ -  brass  in  the  Progressive  Con.servative 

party  must  have  been  almost  prepared  to  whom  regards  himself  as  ihc 
Froo  Trarln  |  believe  that  the  Liberals,  after  all.  were  Indispensable  Man 

Jtfftttnve  nee  iidut.  .  ,he  way  out.  .Now,  following  the  twin 

O1IP  Annroach  i  Quebec  and  New  Brunswick,  in 

VIIC  Mpp1ua1.11  ^  neither  of  which  nrnvincp«  u/pre  iho  r  ih. 


his  enemv  .Achilles.  Cassandra  exce.ssive  wealth  which  folk¬ 


blowing  away  the  spewed  foam  try.  the  beginning  of  Iflfin.  as  the  dan- 

of  the  Missouri  fellow  and  read-  .Most  of  the  delegates  agreed  ger  signals  were  already  appar- 


,  . . ,  ;  h^'ip  a  I prepared  to  whom  regards  himself  as  'he  "  ''‘^ry  could  not  be  .supported  for  verv|canita'‘l  expe'ndimre  " 

Se  eefive  Free  Trade  i  T"  h  ,hinrb«,r S,  ,  '.t '«  »"»'•  r,r.,„  „ 

M  A  I  'MlLfcil  h.  Kp  twin  The  concept  of  such  a  man  was  man  m  claim  to  acknowledge  that  this  is  morolldt  bv  -as  producers  over  the 

O1IP  AODrOdCh  i  upsets  in  Quebec  and  New  Brunswick,  in  horn,  probablv,  when  the  occu-  ^  ^  ”  their  followers.  ,  u„„..pvp|i  was  the  hect  ore  innarpni  In  ihp  oas  inrliistrv  in  I  J  J  ,1  1  J 

une  Approacn  ^  provinces  were  the  Lib-  pants  of  three  caves  met  on  non-  ^i^mowing  their  candidacies  for  ever  had  wlrerospec,  than  "while  if  was  T 

Much  of  Canada  s  commercial  policy  ^rajs  being  given  even  an  outside  chance,  itral  ground  to  .select  the  wisc.st.  [’o" never  think  it  is  an  Americanigoing  on.  Many  plans,  it  was  ex-iunited  'Ltes^aulhoriderro^r  the 
Is  predicated,  to  Canada's  disadvantage,  "^"‘her  the  strongest  or  least  smelly  to  «r- ^"^residenfs  first  duty  to  satisfy  plained.  were  formulated  onlanot  gas  expfrt  prm 

on  American  practice.  Canada,  in  the.se  on  the  way  back.  gamse  an  anti-Ma.stodon  coalition.  ^  "f  'be  ,he  re.st  of  the  world  before  he  projections  of  demand  which  as- sfjil  have  to  be  okafed  bv  the 

circumstances,  can  either  attempt  the  ,  ''  up  ever  since  at.alificaiions  'binXine  about  his  ownisumed  that  the  pa.st  was  norma)  f  La, 

arts  of  nersuasion  in  an  effort  to  bring  •’^th  of  the  elections  in  the  past  week,  when  a  crisis  had  to  be  .solvi-d.  '^ben  special  quahUcations.  ,  .  .  ,  commission  m 

f/-  4-  :  J".  unemnlovment  was  a  fartnr  in  th4>  vntJno  h.,  g.i  they  think,  put  them  on  too  re-  Washington.  The  lale.st  word  ts 


on  American  practice.  Canada,  in  the.se  r  J^e  way  back.  ganise  an  anti-Ma.stodon  coalition.  'be  altar  of  the  he  projections  of  demand  which  as- l,^rhL?"trbr  okLfd  bv  the 

circumstances,  can  either  attempt  the  •  ''  b-'  cropped  up  ever  since  P'-b  '  ;-«b^^  ai.alificaiions  'bi^Xine  about  his  own:sumed  that  the  pa.st  was  normal  F  La, 

arts  of  nersuasion  in  an  effort  to  bring  elections  in  the  past  week,  when  a  crisis  had  to  be  .solvi-d.  ,  '^bc  special  quaiiUcations.  ,  .  .  ,  commission  m 

its  neiphhor  to  a  more  sensible  view’  or  unemployment  was  a  factor  in  the  voting  bv  force  or  fiat  calling  for  the 'b^'  *bmk,  put  them  on  ton  re-  i^r  ,  u  "ashington.  The  lale.st  word  ts 

e?se  U?an  aneLMrimnose  L  desires  To  the  extent  that  this  was  .so  the  re.sults  indispensable  Man  A  h  stoL  P'*’’"'*'  active,  "C  "  Personal.  Thus  several  fac  ors  herame  ,hal  the  hearing  on  the  Alberta 

else  It  can  attempt  to  impose  its  ue.  ir  .  4:,  ,  .  .  in  n  ^  I  1  O  politicking  for  the  highest  honour  PP''''P"’  '""’ded  hi.slonan  s  in-  dislorled  in  calculations  of  how  and  Southern  case  will  not  be  re- 

by  threatening  unpleasant  alternatives  if  H.;!„  „„4  -5"i^4i!-  "as  Buona-  terest.  fast  gas  di.stribution  coirid  and  ,umed  until  .lulv  fi.  and  it  i.s  PV. 


msuasion  has  been  tried  neiore  ana  .  S''?P**'^bol  woiiW  disperse  ""on'^raftlMLLLLrnLheir  da.v.  just  what  the  esoteric  meni  of  error  was  in  the  dis-  case  may  drag  on  unlir  late  In 

it  being  tried  now.  An  example  is  n  ttttawa  may.  and  the  cra/.y  demos  m  a  democracy  •  ^  u  set-up  is  in  American  politics  placement  of  coal  fuel.  Conver- the  fall 

Minicfor  rpmat'kc  of  a  fpu’ t  that  its  pollCies  cafl  be  charCed  gone  berserk  minoi  tribunes  have  become  ...  .  _ _ i _ i  _ 


Minister  Diefenbaker'.s  remarks  of  a  few  t  neny  inai  us  policies  can  be  charged  gone  berserk.  mmoi  inounes  nave  become 

days  ago  to  the  American  governors.  He  |  having  any  responsibility  for  the  un-j  fru.straiod  by  the  ta.sk  of  'hink-i 

argued,  quite  sen.siblv,  that  Canada  must  exists  in  the  country.  I  ,|,p  .American  constitution'"^'  ^'cybody  ad 

have  a  balanced  trade  with  the  United  ''ha  over  slowdown  in  busine.ss  has  3  ,,3,33,,^  ,,,3,,  between"”''  P''"'"  c 

States,  that  a  chronic  deficit  in  this  trade  flevoloped,  it  would  have  us  believe,  has  3  „  executive  '  surrounding  'b"  ' 

was  not  onlv  had  for  Canada  but  must  ^en  a  natural  development— a  reaction  3  ^,^33^  president  and  a  qua.si- *’*’*^b  will*' 
ultimately  be  bad  for  the  United  States,  b^m  conditions  which  pre-  P3riip,rienlar.v  legislature.  It  did  'be  prayers  of  the  hap. 

Both  countries,  then,  have  a  stake  in  in-  ailed  thiough  the  latlei  part  of  the  40  s  33,  always  work  out  that  wav.  ^ 

creasing  Canadian  exports  to  the  United  *be  major  portion  of  the  50  s  There  of  epppse  The  man  .selected  and  ^bw'’  ''eall.v  de.spi.se  politics-  , 


fru.straiod  by  the  ta.sk  of  lhink-i‘b<‘  exoteric  is  clear  enough.  We  f™"’  ‘"’^'.beal  are  limited 


would  like  to  know  just  what  and  'o'a'  potential  to  the  lota!  expectation  was  expressed 

who  makes  this  .set-up  tick  the''’‘''T''’e''  "f  eoal  burning  units  implication  in  the  official 
^  cocke.ved  way  it  has  .been  tick-  "’O'ch  were  in  operation  when  statement  by  A.  G.  Bailey,  pres- 


"Mother  of  lhe.se  two,  each  will  '"8  f"''  ""^'b  «  ‘‘"’S  now.  "le  Sas  boom  .started.  When  these  ,^,33,  ^-,,3  ^„,P3,3  .,.333,^ 

bow  to  the  pravers  of  the  hap-  b^^X  to  1912.  conversions  are  completed  the  ,^,33  Company  Limited,  that  he 


may  be  some  basis  for  this  claim,  but  one, 


a  strong  president,  and  a  qua.si-  .  ,  ,4  ‘  ’4.4  back  to  19P 

,  7  1  •  ,  .  ,  t>ow  to  the  pravers  of  the  hap- 

pai Iiamenlary  legislature.  It  did  ,3^^  multitude  have  an  idea  that  .Nixor 

noi  always  work  out  that  way.  despi.se  politics-  Xnows:  that  he  has  lound  out  a 

of  course.  The  man  .selected  and  .  .  lot  when  as  a  Senator  he  help 

then  eleefea  i4,nc  eften  . . if  H  Were  not  the  very  spirit  senaror  ne  ne  p 


We  have  an  idea  that  Nixon  market  is  saturated  in  (his  direc-  ^,33,.  33,  ,133,.  company  w’ill 


jition  and  the  growth  rate  has  to 
stop.  Most  projections  failed  to 


be  able  to  nrncced  this  year 
with  the  construction  of  its  .AI- 


‘  ^  •  ^  then  elected  was  often  captured  '  .  ,  c  >  spun  rreate  some  distress  fnr 'ake  account  of  Ihis.  and  failed  f„„it,iii  f  t 

unhappily,  the  united  Slale,s_haa  .ael- 1  »>•  hfeh,:  Zl^Z,  '«  ihe  „r„.,pee,i,.  ZlZTttZ  ParS 


dom  taken  the  long  view  in  these  mat-  Ottawa  has  done  very,,, jg^tiy  anonymous  lodge  of  self- 'b^  e.stablishing, 

ters  —  as  witness  the  current  efforts  to  b***.^-  anything,  to  instil  confidence  in  perpetuating  string-pullers  whose  Pf’sit'o'’'’  and  the  arguing  and; 

increase  duties  on  lead  and  zinc  or  the  business  and  industry  in  the  coirntry.  ^,33  3^  ^3,133  consider-  'b'’  f*<''^nding  of  them. 

American  demand  for  easier  access  for;  .^.bf^bt  of  the  past  week  s  develop- g,,,^  ^33^3  ,^^3  ^  mere  decade  ^ow  then,  mu.si  they  really 


I  Hiss.  W'e  have  an  idea  that  Nixon  growth  accordingly.  approval 

'has  not  forgotten:  that  it  is  fear-'  *'*  *'*  until  loo  1 

cd  that  he  has  not  forgotten  and  Similaily  the  conversion  of  Trunk  I 


approval  cannot  be  obtained 
until  loo  late  in  the  summer. 
Trunk  Line  is  now  aiming  at 


confined  to  the  present  and  may  be  ex¬ 
pected  to  remain  so  confined  for  some 
time  to  come,  particularly  since  the 
United  States  has  a  deficit  of  its  owm  fo 
consider 

The  alternative  approach  is  even  less 


i  suing  the  real  interests  of  I  heir 
TUa  inkAKAN*  n^MMAfe  foiin'rv.  although  they  did  The.se  two  incarnated  vanities 

I  he  Inherent  Dangers  in  mot  lack  other  abilities,  such  as  ''^^ard  themselves,  each  in  his 

Government  Aoencies  chat  patriotically  from  the  political  frame,  as  the  onl.v 

y  'fireside,  like  the  second  Roose-  answer. 

Quoting  Leon  Crestohl.  Liberal  M.P.  '^"’  emulate  the  lower  Talk  about  the  leadership  prin- 


These  two  incarnated  vanities 


aroused,  .so  olten  quite  inexplic- limited.  ,,^p  ^.,3,33  v^jlich  Mr.  Bailev  ex- 

ably.  ''■.be  •'"'’1  'actors  of  error,  p, 3,33^  ^,33,^  3^^  3  groat '  deal 

Should  he  make  it  next  .\'ov-|'''b'^b  were  much  harder  to  fore-  3,  exnonsc.  With  companies  all 
ember,  the  road  to  perdition. acciiralely.  wore  the  speed  trimming  expenses  wherever  they 


trod  at  least  since  194fi.  might 


. .  .  guile,  and  with  four  dozen  slool 

promising.  Canada  simply  has  not  the  ,  rartieLMGntroQli  in  cno  l-ino  L  r  forms  of  sneech  which  brought  ciple.  the  personality  cult.  The  he  reversed.  pigeons,  they  might  have  made  '■  f'L'Th  -as  producer* 

Strength  from  which  to  bargain  conces-  7  Cottier  (Montreal)  in  speaking  before  P3P3,3P  33313,^3  ,3,.  ,^3  ,j„|pi man  on  a  white  horse  would  yet  ’'b^  '7  it.  But  Thatcher  is  a  sure  ^  ^bc  immediate  effect 

sionsfrom  the  United  States.  Admittedly,  the  Commonwealth  Parliamentary  Con-:man  from  Mis.souri.  which  ul-  cide.  at  the  head  of  the  interna-  ''mericans|  ^  LiberaUviciorv  in  t  that 

the  United  States  is  dependent  upon  ferenre  in  Canberra  as  describing  as  the  timafely  leads  to  the  amiable  t'cnalist  parade,  to  prove  that  '^^'c  simk  so  low  a.  to  7  Saskatchewan  next  time.  As  *  ,4  ,  7 

Canada  for  a  host  of  resources  products  ;  fir.st  glaring  evil  in  admini.strative  power  mincomponperv  of  the  pre.sent  arrogance  can  be  .sold  as  ^  "  multi-octaned  w-hile  ^  ^  Pearson,  the  PC's  7"  b^'  ''mc-  with- 

but  that  dependence  is  not  so  e.stabli.shed  !  vested  in  agencies  of  the  government  as  meumbent  strength.  borse.  figure  they  can  take  him  in  L7L V 


can.  this  appears  most  unlikely, 
j  The  nlight  of  the  gas  producer* 
is  two-fold  The  immediate  effect 
of  another  year's  delay  is  that 


a  man  on  a  multi-octaned  while  ,  ,  „  „  ,,  r,^- 

for  L.  B  Pearson,  the  PCs 

figure  they  can  lake  him  in 

We  believe  that  .Mr.  Stevenson 


that  it  could  not  be  changed.  Brazil  has  ,  the  policy  of  secrecy  and  the  lack  of  pub-,  Ri't  such  is  the  variety 
iron  ore;  Scandinavia  has  newsprint.  Can- ;  licity  in  administrative  proceedings.  Let-  America  aarf  S"ch  is  the  basic  bate  to  intrude.  Only  would  make  an  admirable  prin-  .j. 

ada  does  offer  a  market  for  American  (er  Review’  quotes  the  Canadian  parlia-  af  lier  con.stitulion  and  the  "t'pp  ''"las  in  the  past  eight  cipal  for  a  young  ladies'  schhol  scared  are  the  western 


goods  but  this  is  not  much  of  a  lever  mentarian  further  as  follows 


when  the  Ignited  States  is  Canada’s  larg-  ..  .444,„,„  ^v..  i.-  me  nicinsieiii  dim . — ■  >■—  ...e  — e-  -  . . .  . . - .  -  >.4...-  .,-c..„..4w  4.^.  ,44.4,.., 

est  market  too.  illegal  quality  of  the  investigations  intol^'anlestants  for  tlie  ton  snot  isl  The  first  time  W'as  in  in.A2; virgins.  We  know  that  highi  somehow  by  Social  Credit,  that  P^r^iiade  the 

If  SW’eet  persuasion,  on  the  one  hand.  ;  questions  of  fact  and  law  statutorv  ad-  largely  aboveboard:  still  when  we  preferred  sourfaced  prie.sts  often  took  advantage  of  ,hpv  fired  a  stenographer  here  P'"^*-  cance 

■1  the  leveraae  nf  a  necitien  of  1;„;„4.,„4;..„  -r4-„  ^ . _ _ _  _  ri,„  .u„  . . ,4-  _ "W'"'  Commitments  and  tiP  UP 


con.sciousne.ss  of  an  inherited  .vears  have  w-e  discu.s.sed  Ameri-  As  to  Mr.  Rockefeller,  we  .iiisf  Tories  .still  at  the  prospect  nf 


“A  .second  evil  is  the  inefficient  and 'h^f  the  selecting  of  the  can  party  politics. 


can't  stand  the  vanity  of  vestal  being  swallowed  up  secretly 


serves  idle  Jnr  that  time,  with¬ 
out  earning  power  on  the  invest¬ 
ment  already  made.  Some  nf  fhd 
fields  have  been  fairly  extensive- 
,Jy  developed  for  several  .years, 
at  a  miilti-million-dollar  cost.  Th« 
other  big  concern  is  that  a  fur- 


and  the  leverage  of  a  position  of  ministrative  bodies  often  depend  on  un-i presiding  an  amazing  cross  .soc-|Taft  to  ike.  the  man  everybody  them, 
strength,  on  the  other,  are  inadequate  to  supported  and  unsw'orn  statements.  That  " 

exact  concessions  comparable  to  those:  is  dangerous  to  the  rendering  of  proper,  «f  .m. 

granted  the  United  States  by  Canada,  the  I  justice.  I  Tt/WPl/S— .fhe  OffOWO  SCGHG 

only  other  means  must  be  found  in  a  “A  thii’d  evil  is  that  the  .judicial  func- 

new  approach  altogether.  A  possibility  is  tions  of  statutory  administrative  bodies.  I  (Continued  from  Page  1) 

provided  by  selective  free  trade  —  in-  i  increasing  as  they  have  done  in  recent 


(Continued  from  Page  1) 


dustry  to  industry  reciprocity 


years,  frequently  are  discharged  in  a  per-  sning  to  happen  to  Diefenbaker  eral  election  campaign.  Hon.  '  a 


shrug  and  a  smile. 


This  would  not  be  the  whole  answer;  functorv  manner  by  minor  and  not  too  Qi'^hpr  H""’  m'Jch  use  are  Le.ster  B.  Pear.son.  Liberal  The  .Saskatchewan  Conserv- 


n\cr  the  protest.s  nf  Mr. 
Speaker  Roily  Mitchener. 

This  woman  used  to  work 
for  fhe  Social  Credit  person¬ 
nel  around  here  in  the  same 
way  that  the  girls  used  to 
work  for  the  CCF.  the  Liberals, 
and  the  Pro  Cons.  Rut  after 
this  girl  had  worked  for  a  Sas- 


but  it  would  permit  a  continental  ration- :  knowledgeable  officials  whose  decisions  (‘’deval  PC  s  likely  to  be  Leader,  has  sounded  the  call  atives.  who  contested  the  seats  VIP  |3P 

alization  of  such  industries  as  the  auto-  are  not  appealable,  and  this.  too.  can  pro-  to  the  Chief  in  the  next  federal  for  a  rally  in  Ottawa  at  the  in  vain.  Most  of  them  lost 

motive  industry  —  to  the  mutual  advan- ;  duce  grave  injustices  which  cannot  be  campaign*’  For  the  UN  me-  Coli.seum  on  .(anuary  9  to  11.  their  deposits.  This  money  ,  |.3,3|^3„.a3  (jeiermir 

tage  of  producers  on  both  sides  of  the  I  remedied.'’  chine  was  what  got  most  of  ,  Aboiil  two  thousand  Grits  are  went  down  the  dram  gaily.  ; 

border.  |  Letter  Review  goes  on  to  suggest;  them  elected.  Now  they  are  expected  to  show.  There  will  gladly.  For  if  they  had  not 

- — -  ;  that  Mr.  (’reslohl  is  not  the  onlv  mem-;  seen  as  Homing  Pigeons.  he  some  assiduotis  nose  count-  j  been  in  the  race.  Ross  That-  Tory  MP  and 

_  ■.  .  i  hr»r  nf  Parliamnnt  in  tirhn  ic  r>r>n-!  It  U  iiici  a  matter  nf  time  ins:  iiist  in  case.  The  iusi  in  cher  and  his  Liberals  would  _ _ . _ . 


Working  Hours  And 
Productivity 

Speaking  on  the  subject  of  “oppor¬ 
tunity  to  work  for  youth”,  T.  H.  Robin- 


remediod.  ’  chine  was  W’hal  got  most  nf  ^  .Aboiil  two  thousand  Grits  are 

The  Letter  Review  goes  on  to  suggest;  them  elected.  Now  they  are  expected  to  show.  There  will 

that  Mr.  (’reslohl  is  not  the  only  mem-;  seen  as  Homing  Pigeons.  he  some  assiduous  nose  counl- 

ber  of  Parliament  in  Ottawa  who  is  con-:  it  is  i'lst  a  matter  of  time  ing:  just  in  case.  The  .just  in 


these  brave  men  from  Sas¬ 
katchewan  determined  to  get 
her  fired. 


with  .some  .American  source  of 
gas  which  can  hr  obtained 
sooner.  Roth  are  matters  of  very 
urgent  concern  for  all  mator 
owners  of  gas  reserves. 


Editorial  Forum 


SOUND  COMMONSENSE 

Full  marks  for  prudence  and 
sound  commnnsense  should  go  to 


ft  is  said  that  they  framed  Dr  P  PL  Moore,  director  of  the 
the  Torv  MP  and  made  him  Indian  and  northern  health  ser- 

complain  against  her  .  This  ? 

Health  and  Public  Mctiare  at 


cerned  over  the  growth  of  unrestrained  before  these  Union  Nationale-  case  is  if  the  Liberals  should  undoiibicdly  have  grabbed  the  ga.skatchewan  Pro  Cons,  found  [IrtgL  "7  rL'he  w-mTesiAi 
Iinrooii4*VDf i/'  rirm.-nr  fhaf  ic  ticc+crl  in  /--.Mc-rti-.-oIiimc  clarl  to  u'itf  ael  in  Then  tho.se  seeking  election.  In  Other  W’Ord.s.  CCF  , _  _ ,  _,r-  -  ..  4-1-  ..  '  '  '  , 


bureaucratic  power  that  is  vested  in  Conservatives  start  to  wilt  get  in.  Then  tho.se  seeking  election.  In  other  word.s.  CCF  f,3r  p,fj3j3n,  _  ^.^jch  .she  if  T' new  rod  separate  depart- 
agencies  and  tribunals  of  the  govern-:  here  in  Ottawa.  This  reduces  ,  senatorships.  judgeships,  and  Leader  Tommy  Douglas  can  he  _  and  most  intelligent  —  mont  is  .set  up  for  Indian  Affairs. 

;  ment.  He  is  undoubtedly  justified  in  mak-  the  prestige  and  the  power  of  other  party  hand-outs  can  be  gratctiil  to  Prime  Minister  ^  course  than  the  '  department,  says  Dr. 

ing  this  suggp.stion.  There  are  a  good;  the  French  speaking  Con.ser-  j  separated  from  the  boys  who  Diefenhaker.  Allister  Grosarl.  1  jpj.^331.  ^^.1,3  ^3,  ^3,.  fj^p^  Moore,  would  be  ‘liad  for  fhe 
;  many  among  our  parliamentarians  who  vatives.  They  no  longer  speak  ;  climb  aboard  the  band  wagon  and  to  no  one  else  for  coming  dirnr^^irLiild  be  ba"([  for  the 

have  long  been  chafing  under  the  grow-  for  anybody  except  a  defeated  too  late.  'oP  :  fa,seiy  got  him  into  -woman  Government,  and  the  taxpayers. 


e-rxvt  ^<4.^  J’  1  -  — -  IlidllN  CiniUllK  UU!  Uc1 1  1  <  d  11 K' 1 U  d  I  1  dl  lv>  VVIIU  VaUVCS.  I  nev  IHI 

Ippafp  fn  tViP  Tnfi:.rnati^^n*^i  havT  lon^  hoon  chafing  under  the  grow-  for  anvbodv  pxrepl  a  defoai^ 

fefeL  L  'V  Pa''li^T'Iient  down  government.  The  Frenchmen 

4c  -4,  4u’;„  that  theie  J|.,p  status  of  a  glorified  debating  club,  j  on  the  Hiil  have  no  mandate 


IS  an  aspect  of  this  question  which  has  J,- 
some  disturbing  possibilities  as  it  relates  i  j, 
to  the  problems  of  youth. 


too  late. 

The  Liberals  have  had  little 
to  cheer  about  in  the  last  few- 


out  on  top. 


As  an  isolated  regime,  the  ,  trouble"  so  the  poor  gu.v  had  because  t  h  e  Indian  .Affairs 


'or  this  reason,  probably  this  publica-  from  anybody  except  Du-  year.:: 


socialist  government  is  harm-  j  jp  ]p(  jpjp  ajp,  go 


IS  !  le,-.*;  to  the  federal  Progressixe 


fion.  among  others,  has  been  hardly  fair  plessis.  And  you  know  where  have  not  favoured  the  Liberals  ,  Conservatives,  and  means  no- 


Naturally  the  firing  of  a  scc- 


Branch  is  now  able  to  call  on  the 
Department  ot  Health  for  all  ser¬ 
vices  it  requires.  ,A  new  depart- 


<‘Tf  ”  uL  „  <i4u  ,  ..  ..  iu  criticisins  Members  of  Parliament  on  he 

nissinns  relatino  tn  fhLnHii  .L  rt  score  of  ahsonleeism.  There  must  be. 

nf  work-  are  rifi-riori  C'jion  of  houfs  ohviousK’.  a  distinct  feeling  of  fru.stratinn 

wnnld  that  ^  ^  f'n- 

would  suggest  that  work  is  an  activitv'  fn  a  1  41  h  /■  /-■  ■4u  41 

Kc  L'. _ _  4  t  u  a'-iniL\  10  tered  the  House  of  Commons  with  the 

be  avoided  tiam  what  I  have  heard  and  jfipn  (hat  thev  are  coin’’  to  take 

from  much  of  what  I  have  read  it  would 

Vie  eecir  fe  tu  4  J  3  hpud  111  tile  piocesscs  of  goveinment.  i 

D6  G3Sy  to  COncllKlG  tllflt  3  I'GdUCtlOU  in  Tlmi'n  ic  mnrn  (Uon  i  lifllci  iiicfifif*o 


up  until  Quebec  was  hrard  ■  thing, 
from.  The  Grits  here  ha\e  not  WMiat  haunts  Diet  and  the 
hit  Ihc  headlines  very  effec-  Tories  was  the  terrific  victory 
tixely.  But  this  big  .lanuary  of  the  Liberals  w'ith  .Jimmy 
rally  i«  expected  to  pulmotor  Gardiner  in  1934.  when  he 


from  n;;ch  of  what  11  av  ’  Ld  U  o^^^^  T 

Vie  e-icir  fe  eenel.,cl,i  41  4  J  3  hPUd  111  tile  piOCeSSCS  Of  gOVef  011100 1 . 

he  easy  to  conclude  that  a  reduction  m  r,.,i  '  n  1-441  A-r- 

fhe  heiiLc  ef  e..i-  ic  HI  j  hefc  IS  111010  than  a  little  iiistifica- 

tne  nouis  ot  work  is  an  end  in  itself  i-  4i  i-.,i  4  r  <u  i- 

r-AthA-A,.  flic  c  _  4  1  wsLii  (hp  hfrht  of  the  pressures  ot  na- 


One  now  wonders  if  the  PC's  ^  from.  The  Grits  here  have  not 
will  anv  longer  choose  to  dc-  j  I"'  'he  headlines  very  effec- 
pend  on  a  worn  out  UN  ;  'ively.  But  this  big  -lanuary 
machine.  Will  the  Conservative  rally  is  expected  to  pulmotor 


retary  is  not  a  very  great  mat-  i-nont  would  mean  costly  duplica¬ 
tor  hereabouts.  Though  it  must  tion  and  nxerlapping  of  services. 


rganization  in  Ottawa  have  to  Hip  near-corpses  back  to  life. 


rather  than  a  means  toward  an  end. 
namely,  leisure  time  to  devote  to  per¬ 
sonally  satisfying  pursuits. 

“This  objective  can  be  accomplished. 


Don.  in  the  ngiit  ot  me  pressures  ot  na- 
tioiinl  nrohlems  under  prevailing  world 
conditions,  for  the  jireseiit  day  svstem  of 


governmeiiil  by  order-in-coiiiicil.  But  the  j^3|.j, 
vesting  of  power  in  the  cabinet,  and  in  .iinsp 


start  nut  and  build  up  their 
oxvn  machine  in  PQ.  Politically 
the  Tories  are  noxv  shorn  lambs 
in  an  icy  w  ind  over  in  Quebec. 

Three  former  Liberal  mem- 


Thc  party  also  expects  that. 


cleaned  out  the  Cnnserxativc- 
coalitionist  government  of  Hon. 


make  Solon  Loxx,  .John  Black-  Indians  are  now  full-fledged 
„  ccc  cca  4v,c  acfccicj  erv  Canadian  citizens.  To  set  up  a 

more  and  the  defeated  SC  pppap,n.,3n,  of  inHian  Affairs 

hack  in  Alberta  hopping  mad.  ^,,031,1  m  increase  the  ensf  nf 
But  it  seems  that  the  Sas-  Government,  In  set  the  Indians 
katchexxan  Conservatixes  are  themselves  apart  as  some  sort 


bv  that  time,  some  of  the  .1.  T  M.  .Anderson. 


Diefenhaker  Magic  will  have  |  This  debacle  to  the  Tories  ..jgpjai  elections.  Though '  no  q ‘would  K'sT  as  sil7^^^ 
gone.  Inexitably  there  xvill  be  (hat  year  helped  set  up  the  .  Social  Crediters.  were  elected  up  nexv  departments  of  govern 
people  who  are  fed  up  with  j  great  Liberal  xictory  of  Mac-  ;  either,  the  scare«k  PC's  still  ;mcn(  for  so-called  economically 


sore  at  the  recent  scare  (hey  of  second-class  citizens,  and  (0 
,  ,  .  0  14  1-  add  to  the  growth  o(  Ottaw  a  s 

bad  in  the  Saskatchewan  pro-  gjpeady  top-heaxv  biireaucracv. 
vincial  elections.  Though  no  |t  would  be  jii.st  as  sillv  as  to  set 


that  year  helped  set  up  the  .  Social  Crediters.  were  elected  up  nexv  departments  of  govern- 


nt  oniivoo  o«li,  if  4  V,  o  ..oj..o4;  1  XeSIlllU  I'l  HIMXII  III  I  I IV  LUmiU'l.  dllll  111 

oi  course,  oniv  it  me  lenuetion  in  hours  n  ^  ■  ,  .  i-  u  j  i 

is  at  the  same  time  accompanied  hv  "hj  ''"'’"'"'r  f'^'‘'’h'’^hed  under 

maintenance  of  improvement  of  living  Sovernmen  authority,  has  been  earned 

standards.  Certainlv  in  terms  of  prepara-  '^9  f*""  i  n  i- 

tion  for  work,  we' would  all  agree  that  ,  ^ '.‘'"”7 

young  persons  should  not  get  the  idea  rcspon.stbtl.ty  ,n  Iht.s  connection.  If 

that  it  is  socially  desirable  lo  avoid  weaknes.ses.  even  the  dangers,  tn- 

).  •  volveri  in  this  trend  can  be  impressed 

This  is  a  point  well  taken;  and  it  ap-  IT"  "  sufftcienllv  large  element  among 
plies  with  particular  force  to  the  general  moi'e  responsible  M.P  --  and_  in 


the  Quebec  Htc  PC's,  whether  or  not  they  -  kenzie  King  in  I93.S.  The  Tories 

House  One  is  Gerard  Cnur-  ha'e  a  good  rea.son  lo  tcel  so  :  xvanted  lo  .stop  the  Liberals  this 

noyer.  former  .MP  for  Biche-  i  Time  heals  the  losers’  time  before  they  got  started. 
lioii-Vercheres.  The  other  is  i  wounds,  and  opens  up  new  j  As  for  Douglas,  the  more 
the  Commons  veteran.  Lionel  *  sores  for  the  government  in  powerful  he  is  in  Regina,  the 

Bertrand  nf  Terrebonne:  in  ;  power  The  Liberals  feel  that  more  harmle.ss  he  is  in  Ot- 

addition.  of  cour.se.  In  Jean  "icy  can  make  a  good  show-  ,  tawa 

i  ocuiit.  tho  new  Premier  iug  next  lime  out.  With  a  few  ,Ag 


see  them  under  the  hed  xx-ail-  , 
ing  for  them  next  election.  So 
Ihev  tired  the  girl. 


handicapped  provinces,  for  the 
colored  citizens  of  Canada,  or  for 
the  bald-headed  men. 

—  Letter  Rex-iexv. 


Lesage.  the  nexv  Premier. 

Those  200  or  so  people  xx  ho 
were  disfranchised  at  the  .Icw- 


Conservalixes 


first  class  miracles  they  see  |  think  they  could  heal  Pearson 
a  victory.  Mflvbc  they  will  next  time.  But  they  are  not 


plies  with  particular  force  to  the  general  responsihle  M  l  -  and_  in  People's  Home  up  in  have  to  coalesce  to  do  it.  but  so  sure  about  what  Boss  That- 

train  of  thought  in  connection  with  this  criticism  of  our  legislators  which  3.^j3  33^3  ^33,  ,(,3,3  ^avs  the  Liberals  have  .  cher  might  do.  Like  -Ine  Small- 

-  has  become  all  too  common  todav:  ad-  .  . .  .  4  .  ,  . - , — 


hours  of  work  question  in  this  countrv 


and  in  the  United  States,  Probably  there  !  iHstification.  there  ^,,^3  serve  that  area 

_ _ AAf  fuL  _  I  are  still  manv  of  these  m  Ottawa  —  the  _ ^  .  ... 


ha,jpv  The  Union  Nationale  not  much  pride.  They're  him-  wood,  they  do  not  know  where 

stooges  who  serve  that  area  sry.  Pan  and  politics  always  ,  he  might  end  up 

41.4,1103  ainiinrf  .ind  did  not  go  together,  and  Ihis  time  ,  A  mere  and  m 


were  delegates  from  some  of  the  conn- ' 
tries  of  continental  Europe  and  other 
parts  of  the  xvorld  who  would  wonder  1 
M'hy  this  aspect  of  the  subject  should  j 
have  to  be  emhpa.sized.  In  these  conn- 1 
tries,  and  there  are  many  of  them,  the  ' 
question  of  shorter  work  hours  is  not  a  1 


dangers  in  the  situation  may  yet  be 
avoided.  I 


st-alled  around  and  did  not  so  together,  and  Ihis  time  |  A  mere  and  measly  $1000  is 

o,ien  the  traditional  poll  there.  Ihey're  hoping,  I  a  cheap  price  to  buy  off  Ihc 

If  the  Liberals  want  to  be  vin-  •>  ’J-  ’S’  Grits:  a  mere  mrs.s  of  40  or 

diclive  they  might  go  after  The  clfxer  strategy  ot  the  so  lo.si  deposit'  adds  up  lo  so 
some  of  those  returning  offi-  Conservatives  in  the  Saskatch-  many  peanuts  lo  Dief.  who  is 

33rs  pxx-.an  election  becomes  more  already  getting  ready  for  his 


Curt  Comments 


W.  J.  T.  ADAMSON  4&:  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Aitoinson,  C.A.  John  0.  Hoqq.  C  A. 

A  Tivenlotny,  C  A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO 

Charitred  Acrountanti 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  AecountarAts 

X.MNT  JOHN  •  MONTREAL  •  OTTAXVA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  Stotes  ot  America,  Grenf 
Britain  Austrnlia,  Csntinenfal  Europe  ond  Me»ico 
Correspondents  in  other  countries 


question  of  shorter  work  hours  is  not  a  1  Apparently  the  word  Progressive  in  To  save  face  and  to  fire  a  ap,iarent  as  we  get  farther  general  election  ot  I9R1 
serious  one.  Youths,  with  the  example  of  ‘  the  name  of  the  govcrnmcnl  party  at  last  x-indictive  shot  the  UN  from  the  seme.  You  heard  a  ,  There  were  some  close  ones 
the  older  worker  as  a  guide,  have  the  Ottawa  really  has  a  meaning.  Not  content  hinted  at  a  future  election,  it  lot  about  super-salesman  Allis-  whore  if  the  PC's  had  .sta.vpd 

general  idea  instilled  in  their  minds  that .  with  blackening  the  reputation  of  one  of  will  do  them  no  good  The  fer  Grosart  losing  with  a  smile  out.  undoubtedly  the  Grits 

productivity  comes  before  leisure.  |  the  country's  leading  industries  —  the  Union  Nationale  is  dead,  and  Hiat  thousand  buck  het  he  xvoLild  haxc  won.  Such  seats  as 

In  this  part  of  the  world  —  and  to  a  pulp  and  paper  industry  in  the  eves  of  its  founder  is  dead,  it  was  a  wagered  that  the  Conservatixes  Athahaska.  lost  by  96.  and 

certain  extent  in  the  United  Kingdom  — _  the  public  as  an  outcome  of  one  of  its  creature  of  Duplcssis.  who  would  win  one  or  more  seats  Canora.  dropped  by  244,  are 

the  young  man  entering  into  industry  |  crusading  anti-combine  investigations,  the  once  said  that  when  he  died,  for  the  PCs  in  Sa'katchewan.  samples, 

and  business  has  a  different  sort  of  ex-  government  threatens  to  strike  a  blow  at  the  u.N.  would  die  with  him.  This  was  just  a  come-on.  and  \n,  the  .strategy  of  Diefen- 

ample  to  guide  him.  Over  the  past  two  the  fine  paper  branch  of  the  industry  ❖  ❖  H’''  'one  headed  and  handsome  halier  and  Crosart  was  su- 

decades  trade  union  policy  has  consis-  through  the  tariff.  This  is,  indeed,  a  The  Liberals  have  fired  the  chief  publicist  for  the  PC's  perb.  if  the  Liberals  could 

1  opening  shot  in  the  1961  gen-  >  dropped  his  "one  grand  '  xvith  haxe  matched  the  Tories  in 


tently  been  to  press  for  a  shorter  work  i  queer  type  of  conservatism. 


for  the  PC's  in  Saskatchewan. 
This  was  just  a  come-on.  and 
the  tong  headed  and  handsome 


Loblaw 

The  stock  of  Loblaw  Companies 
Ltd.  has  been  recommended  to 


I  ers  because  ot  the  major  propor- 

—  .  .  j  1  ^  t~r  7"w^  ^  ^  'it'O''  of  >beir  production  which  is  V^TO 

T^O  TlWP^^^^OT?  ^  f^arket.  is  run- 

Xl-JLil  X  X  \_7  ii  1  ▼  XJk^  i  WXXk^  Ining  well  below  the  average  dis-  |„yeirn 

I  count  for  1959. 

I  For  the  first  quarter  of  this 

in  broadening  its  lines  of  prod- j year  Consolidated  Paper  Corp.  airch.sft— 1.43^ 
INQUIRIES  from  subscribers  'uction  and  reducing  its  costs,  reported  net  earnings  after  all  -Lwkhfid^A^rrTaf 


Grouped  Income  Shares 

Inyei^mcnt  Porffolio  os  at  Marebi.31s^,  1960 


iTHE  FINANCIAL  TIMES.  JULY  1.  1960 


COMMON  STOCKS 


Number  Market  STEEL — 5.84% 


in  regard  to  their  investments 
and  problems  ere  invited.  An- 


General  Dynamics  2. ion  f 
Lockheed  .Aircraft  Cpr.  t.TOO  34,572 


I  prospects  for  Atlas  Steels  dur-lchargcs  about  $600,000.  nr  ap-  atomic  development 


me  as  a  flood  investment  today  swers  ore  based  upon  informo-  next  few  years  appear  proximately  25  per  cent  higher 


for  its  future  possibilities.  Kindly 
let  me  have  your  views  on  this 
stock. 

M.P.M.— Hamilton 
At  pre\ailing  market  of  28— 
close  on  Friday.  .lune  24th  —  the 


TIMES  believes  relioble  foir  cumstances,  we  do  not  belicve'of  last  year.  Reflecting  increase 


t’he‘^exerd!i“oUore^in^ecu^^  good  policy  to  dis-  jn  number  of  shares  outstanding, 

informotion,  THE  FINANCIAL  ipose  of  your  holdings  of  com-  earnings  per  share  did  not  keep  ^  pRi.(’,_ 

TIMES  connot  ossurre  respon-  pany's  Stock  at  the  loss  which  p^cp  with  dollar  earnings,  but 

hP  indicated  on  your  pur-  higher  for  the  1968  quarter  .■K7*du"^on?d;\”imo„, 
Inquiries  must  beor  the  sig-  'phase  nrire  .  .  u  j  ’i  i“ 


pany  s  stock  at  the  loss  which  pppp  with  dollar  earnings,  but 

jwould  he  indicated  on  your  pur-  higher  for  the  1968  quarter  .■K7.*du"^on?d%"T;mo„r, 

chase  price.  at  5p  eents  a  share  as  compared  ^  compan.v 

-  -  *  •ncK’hhold  ChemicaD 

With  46  cents  a  share.  •Vn\on  carbide  Corp 


value  Algoma  Steel  Corp.  ..  1,000 

Page*Hcrse.v  Tubes.  8,100 

R.VOfi;;  Stoel  Com.  of  Canada  3.300 

34!572  TRANSPORTATION— 180^r 

Can.  Pacific  Railway  .i.ooo 

•Fruehauf  Trailer  Com.  2.400 
aonofi!  total  COMMON 


PREFF.RREn  STOCKS 
**^  *'*'^  Telephone  ('om 

!  $2.90  rum.  redeem  1. 

iBrit.  Col.  Elec.  C^o.  Ltd. 

«-s  .)Qo  5»a'’r  cumul.  remeem. 

TOTAL  PREFERRED 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


‘Steep  Rock  Iron"  a  detailed  ihave  a  review  of  this  company 
»7's.-,.3.».-,4 1  i  been  prepared  by ;  whose  steady  growth  make  the 

-  Gairdntr  A  Co.  Ltd.  Toronto  oUcommon  shares  attractive  for  in* 

thus  company  and  its  positionVome  and  capital  appreciation. 
.  ...A.,  industry.! (Address  Royal  Securities  Corp. 

«  I  Address  Gairdnor  &  Co.  Ltd.  320' Ltd.,  244  .St.  .lames  Street  West. 


Bay  Street.  Toronto.' 


Brazilian  Traction 


".A"  stock  of  Loblaw  Companies  noture  ond  odoress  of  the  writer  i  ‘  ‘  _  i’f*  cents  a  share  as  compared  hpmirai.  n.n 

Ltd  is  selling  at  its  high  for  the  order  to  receive  ottention.  „  —  .  with  46  cents  a  share.  -inion  larbide  corp  » 

Answers  thought  to  be  ot  public  Brazilian  Tractian  >.  .u-  u  ■  -  <■  .i.-  constri'ction' anp 

current  year.  Low  for  1968  was,  j^terest  will  be  oublished.  i  rutnon  At  the  beginning  of  this  year  anp  ALUEn-.v.is-- 

22*4  while  price  range  in  1959  Stomped,  oddressed  envelope  or  f  where  the  st(Kk  of  Bra-  a  deal  was  concluded  between  Canada  temmi  ci>.  3..v 
was  4n'2  -  24'2.  postage  should  eccompony  oil  zilian  Traction  is  .selling  on  the  Consolidated  and  St.  Regis  Paper  '’c'hlm'icai' “company  ifi,.ii 

There  are  two  classes  of  com-  >arkel  at  below  $4. .50  a  share,  whereby  the  multiwall  bag  and 

mon  slock  outstanding.  The  "A"  ^  —  -  . ...  _  |„  yp„p  opinion,  is  this  stock  a  packaging  system  manufacturing  woMem  copper  Miii.  t..!!, 

slock  has  preference  as  to  divi  '*  market  today. good  buy  at  this  level?  When  did  facilities  of  the  latter  were  ki.ectromcs -s  ss . 

riends.  .subject  to  priority  of  pre- ®.'  ®  c'^nipany  pay  a  dividend  last,  acquired  bv  the  former  Con- 

Klecironies  Corp.  3.i( 

frrrf.H  iin  tn  25  cents  a  I  have  Decn  con-  gnd  what  are  the  prospects  for  a  sideration  for  the  purchase  was  •mif*'  Tciephouf  k 

share  annuallv  AMer  the  25  "bether  or  not  I  should  dividend  during  the  next  year  nr  a  cash  pavment  of  SI  6  million  -RadmTorp  o^.Amohrn  I'.n! 

,  .h.ro‘  ...iMinrv  r«iP  is  ^old  on  to  the  shares  ,00  P.D  R,  _  Montreal  and  785.880  shares  of  Consolidat- 


share  annuallv.  AMer  the  25 


share  .stalulorv  rale  is 


continue  tn  hold  on  to  the  shares 


l-.lecironics  Corp.  3. ion 

Inter.  Telephone  k 
Tele;jraph  Corp.  1.200 

Radio  Corp.  of  .America  4.08n 


or  whether  I  should  sell  them 


being  paid  on  the  "A"  -Mock 
that  issue  and  the  ‘  B  ’  slock 


.na,  cssue  ann  me  n  .M„cb  ,p„  ^.^3,  j,  responsible 

Share  equally  in  dividends.  Dis-  ^3^^^,  3„^ 


At  prevailing  market  of  $4.40 — ,ert.  Thi.^  gave  St.  Regis  an  ap* 
close  on  Friday,  .lime  24th  —  proximate  15  per  cent  stock 


FARM  KgiTP.MENT 

~1.90'r 

Ma.<(.*$ey*l->i sitson  Lid 


tributions  at  the  rate  of  40  cents 
a  share  annually  h3\’P  been  made 
on  both  classes  of  slock  since 
June  1956 


;  .  -  .u  1  .  j  the  stock  of  Brazilian  Traction,  interest  in  Consolidalrri.  ' 

for  the  drop  in  the  market,  and,.  .  ,  ,  „  ^  .  .  .  „  I  mu  -  <  .u  c.  r.  -  fina.ncf  4.2k, 

what  would  you  suggest  that  , 'Light  and  Power  Co.  Ltd._  is  sell-|  The  acquisition  of  th^^  c.n.d.pn  B-k  o,  r, 


RDND.S  AND  VOTFS 
I  Alberta  Wheat  Pool— 

F 

I  —Demand  note 
'Brit.  Col.  Eire.  Co. 

I  Limited— 6'‘r  1984 
Canadian  Delhi  Oil 
I  Limited — ,512%  1973 
'Home  Oil  Company 
Limited— 6%  197.5 
'Huaky  Oil  k  Refinins 
Limited— 1973 
Woodward  Stores  <1941 
IJmitcd — Vr  1977 
TOTAL  RONDS  AND 


TOTAL  SECLRITIES 
j  Current  Assets  Les« 
I  Curernt  Liabilities 

TOTAI.  NFT  AS,SFTS 


t  i^nn  ‘  Inlcr-City  Gas"  Osier,  Ham-  "Canadian  Breweries."  Me- 
mond  A  Nanton  Ltd.  Winnipeg  Lead,  Young,  Weir  &  Co.  Ltd.. 

have  a  report  on  this  companylToronlo,  have  prepared  a  review 
■sr  vaiuf  which  scrvcs  a  number  of  im-!of  this  company  which  with  its 

Jioo.opo  t  ino.noo  porlani  Manitoba  communities,  subsidiary  operating  companies 
KK'.oofl  inii.ooo  '‘\ddrcss  Osier  Hammond  &  forms  the  largest  brewing  con- 
.N'anton  Lid.  Nanton  Bldg.  Winni-'cern  in  the  Commonwealth.  (Ad- 
s2.noo  «fi.4(io  peg,  Man.'  dress  McLeod,  Young.  Weir  &  Co. 

ST.nnfl  «7.non  *t*  *5*  Ltd  .  44  Kine  .Street  West  Dnr. 


«7.nofl  *••  V  1,10  . 

7«.a-,o  ‘'RpII  Telephone."  A  prospectus  on*'’  ' 
is  a\  ailable  from  A,  E.  Amas  A  — 
h«.(i4n  Co.  Ltd.,  Montreal,  in  connection  M 
with  the  new  issue  ol  5-’4'>.  mtge  r)... 


dress  McLeod,  Young.  Weir  &  Co, 
Ltd  .  44  King  Street  West,  'For* 


MAY  BEER  SALES  UP 

Ottawa  —  Domestic  sales  of 


should  do  about  them? 

BW.O.— Windsor. 


ui^iiL  aiiu  I  irv»ci  v  u.  in  j  *  H  *  v  «  v  ».  \ ut  Canadian  Rank  of  Com,  2.ft.**P 

ing  somewhat  closer  to  its  highifacilities  bv  Consolidated  will  Royal  Bank  of  Canada  (..yon 

!  .  -e-  •  .  .1  Royal  Bank  of  Can 

for  the  current  year  of  $5.12  than  mean  a  diversification  in  the  Riphtx  L.ioo 

|its  I960  low  of  $3  ,50.  Price  range  production  of  the  cwporation  '^^X'lVk^ITa cmp*'  ■ 

,on  the  market  in  19.59  was  !>>,»■  which,  up  to  date,  has  already  i-'mitcd  b  ^  i.noo 
‘4i.  and.  in  19.58,  it  was  7-\-5^4. 'comprised  ncwsorint  and  kraft 


‘  ‘he  month 

s(«.324.«24! ^Address  .A.  K.  Ames  A  <  o.  Ltd  ,  of  May  were  826.512  barreU,  as 
is4.9.'i7  *’*'ccl  We.Ai.  Mont-  compared  with  816,606  barrels  in 

- real.  %  a  %  May.  19,59.  the  Dominion  Brewers 

Hi.4i9.7ki;  ^  •.  .  .Association,  national  trade  asso- 

$2.47«.ii9i  I  ^  ^  Light  &  Power  Royal  ciation  of  the  brewing  industry, 
_ Socuritits  Corp.  Ltd.,  Montreal,  has  reported 


I  nhlaw  rnmnanics  I  iH  is  a  Prevailing  market  of  W'2  ^3  market  in  19.59  was  7“^*-  which,  un  to  date,  has  already  '-'mited  b 

holding  organization  which  con- ^l^k  of  AMars.  elT  I  fd  was/^*  7-^-5^4. 'comprised  ncwsorint  and  kraft 

trots,  through  97  per  cent  of  the  ;'nine  onfr  tractionallv  above'  '’^'’-ow  d.ver-  sf^.sonv  r^ued 

outstanding  2nd  preferred  ;o^he  eurrer;;\.^  di-^'-hu.ion  n,  25  een.s  a, ^‘.cation  of  produetmn  has.  in 

common  stocks.  Loblaw  Groce-  jo  Hi"h  for  1968  was  *28  and 

tori-ic  I  la  Tnrnni/.  hacoH  fnna"  ■  ”  ,  '  oni  n.,  Early  chaoces  for  another  di\  i-a  weakness  of  Consolidated  from  ,  im.i,d 


outstanding  2nri  preferred  and  j„  ,he  current  vear  of  ...  . . . 

4  I  t  ui  r-  *  *  shsre  WRA  Ddiri  in  .lulv  1^58  ^hc  pBst,  bocn  seen  hv  some  os  .mktai^s  4  mining 

common  stoc’ks.  Loblaw  Groce*  oa  Htwh  fnr  1<I60  was  28  and  ^  ..  .  ,,  -8.2r. 

*kjf44  ''  t  Earlv  chance^  for  another  di\i-  ^  weaknes.s  of  Consolidated  from  ,  i  ,  .h 

teria.s  Ltd  .  Toronto  based  food  nrir#»  ranop  for  10.50  was  ^0>2-24  ^  tiidnit  icm  HinMfit-i  <iim  ,  ,  .  .  Aiummium  Limufti 

,  *  I  44  M  'f'  idpnd  we  would  iiidse  are  no*  the  point  of  view  of  growth  *Thf  An^fonda  in 

chain  company.  I^alter  company  Company  reported  for  the  year  °  '  J  s  .  caim.  Minins  &  smpitins 

operates  a  chain  of  food  markets 'i9,s9  a  substantial  improvement po  en  la  i  les. _  ^  , 

throughout  the  province  of  On-  jp  operating  results  over  those;  Insofar  as  operations  of  com-  p  »  p  ,  ^  j  '"("nada^YIiniifd"* 

lario  and  Western  Canada  and.  in  for  the  preceding  year,  sales  be-'Pany  in  Brazil  are  concerned.  D.A.  DQIlK  NOiG  ■  Krtr-Addi««n  Ooid  m 

addition,  holds  a  siihslantial  share  ing  shown  up  at  $44,971,994  from  I  company's  operations  in  recent  What  do  you  think  of  the  slock  ' 

interest  in  two  food  chain  organi  $.32.914..343  in  19,58  and  net  earn-!years  have  been  satisfactory.  In  of  British  American  Bank  Note  <orp"  i 


(o  Canada  Lid.  l.fKk) 

G^rt»  Mines  Limiled  4.000 

Iniei.  Nickel  to  r>( 

(anada.  Limiled  1  400 

Kerr-Addison  Gold  M  2.8riO 

Norand.i  Mine«  Ltd  2..V00 

k  ATl  RAL  C  AS  5  3ti% 


It'S 

and 


I 


in  May  or  first  week  in  .tune  — 
operating  profits  and  net  earn- 


purchase  for  invest- i  I'n'on  ca*  lo.  of  can 


equal  lo  $2.04  a  share,  second  highest  level  since  1952. jas  the  prospects  of  the  company.  Hu!<ky'*ou  i^Rpimin* 
I  was  pointed  out  in  an-  Net  earnings  after  all  charges,  for  future  growth  I  . 

.  '  !  .  Imperial  Oil  Limiiert 

)ort.  were  at  second  high- 'however,  were  down  at  $10,010,061  H  D  —  Ottawa.  '-.skeUy  ou  company 


esi  level  in  the  history  of  the  from  $11, 074. .308  in  19.58  and  were  British  American  Rank  Note  ■"'f">i'7.ior»ev 


rations  in  the  United  States.  ings  after  all  charges  up  at  1959  gross  earnings  from  opera-  Co.  as  a  purchase  for  inves!-j  ’'"'O"  of  can  i.vnnn 

For  the  3-year  period  19.57  |o  *3.288,961.  equal  lo  $3.02  a  share jtions  were  up  at  $151  million  from' ment’  It  has  been  recommondcd|77777^'’7;7;.';^  ^ 
19,59  _  fiscal  year  ends  last  week  c”  outstanding  stock  from  $2,-j$129.5  million  in  19.58  and  were  at  to  me  as  a  stock  worth  buying|  iiomr  ou  company 
in  May  or  first  week  in  June  _!209,924.  equal  lo  $2  04  a  share,  .second  highest  level  since  19.52. jas  the  prospects  of  the  company.  Hu'»k^''ou  i^Rpfmin* 
operating  profits  and  nc't  earn- SoIp^.  i*  was  pointed  out  in  an-|Net  earnings  after  all  charges.jfor  future  growth  i  J';,77,"orLTmu;rt 

ings  of  Loblaw  Companies  have  bigh-| however,  were  down  at  $10,010,061  H  D  -  Ottawa.  "’^~»nv 

shown  consistent  expansion  b'-^lRry  of  the  from  $11, n74..300  in  19.58  and  were  British  American  Rank  Note  'in,,,  .lor.ey)  2.i(m> 

operating  profit^  increased  from  ''’’’’Pa”.'-  ^Pual  tn  ,58  cents  a  share  on  out-  Co.  I,ld  is  .50  years  old.  having! pipei.i.nks  -k.ik, 

$24,590,066  for  fiscal  year  ended  -'''a''*'”''”'  pp' Pring^standing  common  stocks  as  com-  acquired  another  company  of  the /;»;  J ' ^ 

iiinn  let  IQS-  In  s-jo  444  “70  fnr  opcrations  fnr  the  first  ouarter  nfip^pp^j  «-i|h  fi4  cents  a  share  Per  same  name  which  was  rstab-  Tran.s-c  anada  Pip» 

•lUnr  15T,  IM.T/  10  N4SVI.44A.  ( />»  for  I  I  j  u  line*  Limiled  2..S00 

fiscal  vear  ended  Mav  .30th  19.59'*"^  ’‘p*''®'''''*  by  share  earnings  last  year  were  lished  in  1866,  Us  principal  hiisi  Tijn,.  Mountain  nu 

w  hile  '  net  earnings  after  all  ,q-o p<'bmc  im^iTm.r  orV'"" 

charges  increased  from  $6,702,-  *'"7'  J  certificates  and  of  po.slage, 

796.  equal  to  $2.64  a  share  on ‘''''’P'""*  revenue  stamps  for  the  Rov-  }-;j 

combined  "A"  and  "R"  slocks  slightly  higher  I, primarily  from  adverse, ernmenf  Has  contracts  with  lhc,f-oRF,sT  prodi  cts- 

nutstandine  to  $7  826  666  eoual  to  p'  SPM-PPP  as  compared  "''‘h  pxchangc  factors  the  19-59  annualjfcderal  government  for  the  print-!  if.sfv 
<2  97  a  share  on  combined  -a”  ^  _ _  Ireport  of  company  pointed  out.  mg  of  government  bonds;  with  comp.ny.  i.m  (i.n7,-, 


^tVucL  hSLOudi  cJlJi  &tWxy 


period  un  at  $1.3.604.000  from  1859j^937  slock  certificates  and  of  poslagCj  priiini  (■niumhiK 

first  quarter  figure  of  $lt.402,000|  |e\-p|  of  net  earnings  and  revenue  stamps  for  the  go\'-  p"i.^r  i'[l! 

and  net  earnings  slightly  higher |ppjj,jjpjj  primarily  from  adversejernmenf .  Has  contracts  with  lhc,|.- 


$2.97  a  share  on  combined  "A"  io«  om.  mg  oi  government  oonus.  wim  . -j... 

Earnings,  it  will  be  .seen,  have  i^’praged  *2  38  a  share  vear  bvr"'^’^-'  per, graving  of  bank  notes;  and  wuth 

been  running  maleriallv  in  ex- p^:.;-.,  during  the  period 

cess  of  dividend  requirements  on  been  as  folloWs  1J52  s->PPlying  of  postage  and  revenue, 

thcfwoclas.scsofcnmmonstock.  3  .bare  1953  -  $105  a  '‘''b”'’' "'‘J 

Fnr  the  .3.vrar  period  above  earn-  ,ba‘re-  19,54  -'■’7  cents  a  share- j"’®''  ‘’"'''''‘^btrs  for  provincial  govern 

ings  aggregated  $8.6.3  a  share  on  ,955  _  $2  49  a  share-  1956  j'*"'''-’''"’'''’'  "’’Rb*  keep  pace  with  ments  and  bond  and  stock  ccrtifi-^ 
combined  "A"  and  "B"  slocks  *4  4fi  ,  share  1957  $2  49  a  '"f'3“on,  company  s  major  aim  cates  for  corporations 

as  compared  with  total  dividend-share  19.58  -  $2  04  a  share  and  '’"""nue  to^  Record  for  the  past  7  years  has 


'ORF4ST  PRODl  CTs<J- 
14.44% 

Abitibi  I’owpr  K  Paper 
(‘ompany.  Lti1 


MacMillan.  Klocdel  and 
Powell  Rivet  Ltd  II 

Si  l.awrence  C  orp,  * 

Wentern  Plywood  Co. 

IJmilrd  ’B"  * 

RLBBFR  12.1% 

Goodyear  Tire  K  Ruhbei 
Company  of  Canada 


distribution.s  of  $1  20  a  sharp. 


19.59  —  $.3  02 


share.  During 


At  market  of  28  for  the  "A"  ,he  same  period  annual  dividend,' .miucuhp.  ...  operaiing  proms  ann  m  ne,  ram 
stock  the  indicated  vield  on  Ihe'distr.butions  on  the  .slock  have:'*”^  connection  Henry  Borden. 'ings.  For  the  year  19.53  operaiing 
40cents  a  share  annual  dividend  been  as  follows:  19.52  and  19.53  P''<‘'''^bnt.  slated,  existing  legis-, income  was  reported  at  $.585,620 


be.  lo  obtain  a  fundamental  re-|been  one  of  steady  growth  inj^^’J*P  hAOTTtS  To 
vision  of  the  rate  structure.  In  operating  profits  and  in  net  earn  ,  Plonf  Here 

this  connection  Henry  Borden, 'ings.  Fnr  the  year  1953  operating-  New  5ork.— Philip  Morris  Inc.j 
president,  slated,  existing  legis-, income  was  reported  at  $.585.620 jb*’-''  acquired  a  factory  location  in 
4.ff»n.  of  Iimi.inn,,na  no.  oonn.noo  .1  t.oiQK.  ('anada  and  plans  lo  .start  manii-. 


Informed  businessmen  wishing 
\  to  xiay  informed  read 

J  the  Rank  of  Montreal 

j  Riisiness  Review-  regularly. 

V)  Here,  in  black  and  while,  is  a  ' 
concise  monthly  spollighl  on  ihe 
Canadian  business  scene  that's 
invaluable  in  keeping  you  abreast 
of  economic  afl'airs.  And  it's  ' 
\  read  by  businc.ssmen  all  over  Ihe 
'  world!  There's  a  personal 

copy  available  for  you  each 
month  — mailed  free  of  charge — 
ai  Ihe  Business  Development 
Dcparimenl,  P.O.  Box  6002, 
11,.,,  Montreal  .3,  P.O. 

|A|Vn  Drop  us  a  line  today! 


rate  is  less  than  l'-4  per  cenl.l-  $1  a  share;  19.54  and  19.55  -  'a*''’"  ^ad  'he  effect  of  limiting-and  net  earnings  at  *lf-3.%l-|f3,,„„.i3g  ^,;g3re„  ihore  nexti 

This,  of  course,  reflects  the  nothing:  19.56  to  19.59  —  $1  a  '’*'*  operating  income  of  the  elec-  equal  to  $1.29  a  share  on  out-|yP3P^  .loseph  F.  Cullman,  presi-' 

evaluation  on  the  slock  market  share.  Extras  of  25  rents  a  *'■''■  “''litie-'  New  legislation,  he  standing  common  stock.  By  l959:donl.  told  the  New  A  ork  Sociclyl 

of  the  growth  potentialities  for'share  were  paid  on  account  ofi'^aid.  is  pending  but  its  provisions  operaiing  income  had  increased  of  Security  Analysl.s 
the  comoanv  and  the  longer  19.56  and  19,59  operations.  , could  have  the  effect  of  greatlyjo  $1,1.30.566  and  not  earnings  lo,  He  did  not  reveal  the  location. 


nfii 


Bank  of  Montreal 

(^omacIaX  SakA 


the  companv.  and  the  longer  19.56  and  19,59  operations.  ’ne  e.ieci  oi  grea.iy^io  *i,i.fli..-,ww  ano  no.  earnings  lo, 

term  pro.specis  for  the  .stoc  k.  Atlas  Steels  is  the  only  inte- ^reducing  the  benefits  arcriiing  lo  $4.56.606.  equal  lo  $.3  04  a  "bare  ^ 

Company  is  well  entrenched  in  its  Rrated  producer  of  high  gradej'b’'  utilities  under  legislation  Over  the  same  period  riisburse- 
field  and  Dolentialilies  for  expan- alloy  steels  in  Canada  and  spe-  passed  about  a  year  ago.  ments  on  the  stock  increased! 

Sion  in  operations  as  population 'fial'z.es  in  the  manufacture  of  There  are  no  evidences  of  any  from  $1  a  .share  in  19.5,3  lo  .$2  ,5nl 

of  Canada  grows  are  excellent,  'bese  types  of  .steels  for  use  in  material  improvement  in  the  a  share  (regular  dividends  of. 

On  the  question  of  whether  the  ofarly  all  cla.s.ses  of  industry. -situation  vis-a-vis  the  dollar  earn-^$l  70  .-ind  extra  80  cents'  in  19.59  ' 
present  juncture  is  an  opportune 'C‘’'’’PC'’V  'b’*  *'''■''*  eompanyjings  of  Brazilian:  hence,  the  With  quarterly  riisiribulion  in' 

time  for  purchase  of  the  stock  Canada  to  produce  and  mar- jearnings  and  dividend  prospects  I  December  19.59  annual  dividend 
for  its  longer  term  potentialities  ik^'  stainless  steel  sheets  and  are  anything  hut  promising  and  rate  was  increased  to  *1.60  a 

enpni7anee  must  he  tak-en  nf  the ‘ "tainless  stccI  is  now  its  most  the  .Stock,  accordingly  hardly  share  from  *1.40  a  share  rate 


RESOURCES  EXCEED  $3,000,000,000  • 

GREAT  RRITAIN  AIMD  CONTINENTAL  EUROPE 


MORE  than  *00  rranches  in  Canada,  united  states. 

•  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORID 


for  its  longer  term  potentialities  1*'^'  Siainiess  sien  rtnu  mr  aiiyiiiinx  PIUIIIIMUX  aou  raiP  was  iniTPaM’u  in  31. on  a 

cognizance  must  he  taken  nf  *'*’*’'  ’■'  stock,  accordingly  hardly;sharp  from  $1.40  a  share  rate 

fact  that  as  indicated  earlier  it  imP’”''ant  source  nf  revenue,  could  he  characterized  as  an  at- that  had  hern  naid  from  June 
is  toriav  sellino  at  its  hi®h  for  -^'l®^-  ’■’^pb*  years,  has  tractive  purchase  for  investment  19.57  and.  in  December  of  ' last 

the  current  vear  on  the  m^arket  progress  in  devel-Joday.  On  the  other  hand,  the  year,  rate  was  again  increased 

Another  consideration  is  Ihe  pre-  p'’"  output  market  action  of  Ihe  slock  dur--lo  $2  a  share  annually  and  an 

sent  market"  situation  in  general'^"*^'  Pliminaled  ing  recent  years  might  suggest ‘extra  of  80  cents  a  share  was 

and  the  .somewhat  vague  earlv  'b«t  pre.sent  market  of  $4.40  paid. 

prospects  therofor  nature  of  company  s  operanons  niight  be  an  advantageous  one[  On  Ihe  basis  of  Ihe  $2  TiO  a* 

which  has  been  evidenced  by  it.s  ,|,p  acquisition  of  the  stock  on  share  paid  in  regular  dividends' 
sales  and  earnings  record  as  3  smictly  speculative  basis.  and  extra  on  account  of  last  year 


$50,000, 000 


The  Bell  Telephone  Company  of  Canada 


First  MoriRagp  Bonds,  Srrirs  T 


A. I  a  striciiy  speculative  oasis.  and  extra  on  ac 

MriaS  jreeiS  above  At  the  same  time,  new  _  indicated  v 

Rack  in  19.56  I  bought  some  production  methods  and  lech-  T onsolidofecf  Paoer  at  prevailing  i 
shares  of  Atlas  Steels  Co  on  the  niques  have  been  employed  3^^  3  ^^,3^^  j. 


shares  of  Atlas  Steels  Co.  on  the  niques  have  been  employed 

advice  of  a  hanker  friend  who  which  have  been  a  factor  in  re-  eonsliiutes  a  rea- 

told  me  that  Ihe  stock  had  good  ducing  co.sts  ,,  Con.sol, dated  Paper  .stock.  It  is  sonablv  generous  vield  in  the 

prospects  for  increa.sed  dividend  As  demand  for  the  special  company  s  record  and 

return  and  stock  market  value  types  of  steel  produced  by  com-  j  .1,-  u  -  u  '  it,  k  1  -.-a  n'n  ai  ,■ 


and  extra  on  account  of  last  year  ' 
the  indicated  yield  on  Ihe  stock 
at  prevailing  market  of  around 
$49  a  share  is  approximately  5, 


To  be  Haled  Aufriisl  2,  I960 


I'o  mature  August  2,  1982 


within  a  few  years.  I  paid  about  pany  grow-s,  and  as  a  result  of 
$.30  a  share  fnr  the  slock  and  it  the  progress  made  by  company 


The  Bank  of  Nova  Scotia 

The  right*  recently  issued  to  shareholders 
of  The  Bank  of  Nova  Scotia  are  valuable. 
M  e  recommend  that  they  he  exercised 
where  possible  by  shareholders,  and  that 
others  use  this  opportunity  lo  make  a  first 
investment  in  the  Bank’s  equilv. 

A  memorandum  describing  the  Bank's 
progress  in  recent  years  is  available  on 
request,  \dilitional  information  mav  he 
obtained  from  ariv  of  fuir  office*. 

(rreeiisliields  &  Co  Inc 

.'vHT  Place  d'Armes.  Montreal 


around  .39*2.  which  is  about  4  the  siihstanlial  margin  for  divi- 
point.s  below  the  level  of  4.3' 2  denris  in  net  earning*.  . 

at  w-hich  it  sold  around  the  be-  There  i*  every  reason  to  sup 
ginning  of  this  month.  If  was  Pose  that  business  and  earningS| 
my  impression  that  the  news-  of  British  American  Rank  Note' 
print  companies  are  doing  better  should  expand  in  keeping  with  the 
today.  moicated  growth  in  Ihe  Canadian 

.1  D.R.  —  Trois  Rivieres  economy  In  Ihe  light  of  this. 
?i  is  never  an  easy  matter  to 'here  would  apoear  to  be  attrac-. 
suggest  rea.sons  fnr  the  market  ''on'  in  the  stork  as  a  purchase 
action  of  any  .stork  which  is  so  for  investment  puronses  today, 
widely  held  as  that  of  Consolidat-  factor  that  mu.st  be  kept  in 

ed  Paper.  mind  by  the  would  be  purchaser 

In  the  first  place,  there  has  "’3*  floating  supply  of  the 
been  a  softer  tone  in  mo.st  of  •‘''ock.  indicated  by  the  relatively 
the  leading  issues  during  the  past  roeagre  v  olume  of  trading,  is 
week  or  so  You  will  find  that  limited  This  mighi  militate 
other  member*  nf  the  pulp  and  asaiost  the  ready  sale  nf  the  ,sc- 
paper  group  currently  are  selling  curity  in  an  emergency.  j 

on  the  market  below  the  level* - -  ' 

nf  early  June.  “Connie",  how-  Steel  PrOcluCtion 
ever,  has  been  showing  a  more  Canada  Lower 


In  ih^  opinion  of  (ioiinAcI  for  the  Piirr|i«*»T».  th^se  First  Morlgagr  5\<7r  Rond«.  .Varies  T.  will  hr  inve*!- 
mrnis  in  nhirh  Ihr  (;anadian  and  British  Insiiranre  Gompanirs  An  stair*  that  rompanirs  rrgisirrrd  nndrr 
Pari  III  Ihrrrof  may,  wilhoiil  availins  thrmsrUrs  of  ihr  provisions  of  snh-srriion  ( t)  of  Srriion  6.3  of 

ibr  said  An,  invest  thrir  fund*. 

9  r.  s*  prinfipats.  offer,  siihfrrt  lo  prior  *alr,  thrsr  I-  tr«l  Mortgage  .5-^ ,  ITond*.  Series  I.  if  as  and  when  issued  and 
treepted  hv  us.  and  suhjerl  to  the  appro* al  of  all  legal  details  hv  \  \.  Miinnorh.  Ksq..  Q.f ...  I  .otinsel  on  hebAjf  of 

the  (.4vmpany  and  by  Mt-asra.  Holden,  Hiitehinson.  (Jliff.  MeMasier.  Meighen  A  Mmnion  on  our  be.haff. 

Pricp;  100  «nH  n«*rrurd  inleroKl 

It  is  ejtpertrd  that  Trmporarv  Bonds  of  the  (iompanr  and  or  Trustee's  Interim  Crrti6eates.  or  Drbnitivr  Bonds 
of  the  t  .ompanv  in  hearer  and  or  registered  form,  *»ill  be  reads  for  deliverv  on  or  about  August  2,  1960.  The  right 
IS  reserved  to  reject  any  or  all  appliealions.  and  also  in  any  ease  to  allot  a  smaller  amount  than  i*  applied  for. 

A  eopy  ot  the  Proepeetiis,  **hieh  has  been  6led  *«ilh  the  Ser-relar*  of  Stale  of  I  anada  in  aeeordanee  **ifh  the 
provisions  of  the  (.ompames  An,  will  hr  furnishej  ijfion  request. 


TTood.  Giind*  A  E.ompany  Limited 


A.  F-.  Ames  A  f,o.  Limited 
Dominion  Seeurilies  Corpn.  Limited 


Grernshields  A  Co  Ine 


Ro»al,SeruritiesCorporation  Limiled  .McLeod.  Aoiing,  Weir  A  liompany  Limiled  Nesbitt.  Thomson  and  Company,  Limited 


SHF.RRRnOKF, 


marked  decline  on  the  market:  . 

....  .  u  Ottawa.— Steel  mills  in  Canada 

but  there  is  no  rea.son  to  believe  ^  , 

.U-.  i.  .u-  .  J  .u  produced  99.9/5  ton*  of  sice  in 

that  It  has  anything  to  do  with  . 

the  operations  of  the  company. 

A*  you  suggest,  the  newsprint  dominion  Bureau  of  Statistics  re-, 
companies  in  Canada  should  compares  with  101.234 

have  been  doing  better,  profit-  preceding  week  and 

vvi.se.  of  late.  Figures  recently  ‘®5.894  tons  in  Ihe  corresponding 
published  by  the  Newsprint  As-  ef  '•’s'  year, 
sociation  of  Canada  show  that,  mills  operated  at  i/,4  per 

for  the  first  5  months  nf  this  annual  rated  capa- 

year,  shipments  of  newsprint  ’'‘‘y  6.719.000  tons,  compared 

from  Canadian  mills  were  6.5  *8.3  per  cent  in  the  preced- 

per  cent  in  excess  of  figure  for  io2  vveek.  In  the  corresponding 
the  corresponding  period  of  last  "'eck  last  year  they  operated  at 
year.  At  the  same  time,  the  dis-  87,2  per  cent  of  Ihe  19.59  annual 
count  on  the  Canadian  dollar  rated  capacity  of  6,313.000  tons, 
vi.s-a-vis  the  Canadian  dollar,*  I'*’'-'’  is  ‘be  first  time,  it  is 
which  has  been  a  factor  of  no  PO'n'’'<J  oul.  'hat  weekly  steel  out- 
'put  in  Canada  has  dropped  under 
little  importance  in  operating|,no.noo  tons  since  the  Labor  Day 
.results  of  the  newsprint  produc-jwcek  ended  September  12.  1959.  , 


L.  ,<•.  Braubien  &  f.o.  Limited 
Eiorhran,  Murray  A  i  n.,  LimitrrI 
W  .  G.  f’ilOrld  A  (  ompany,  LimitrrI 
Benr-’r.  Lr*#-lr-rr,  Ini-orporrr 
Ki|uilahlr>  Spriirilii-*  (.anada  Limilrd 
Malllirw*  A  (.ompany  Limilrd 
J.  (,.  Itoiilrl.  Liniil/-r 
(trawiry.  (.athrr*  A  (.ompany 
Andrr*on  A  (.omj/any  Limilrd 
0*|rr,  HammontI  A  Nanlon  Limilrd 
.Nor-irlr  ilr  Plarrmrnl*.  Inr. 

W  al«vyn.  SlodgrII  A  (  o.  Limilrd 
lannrr  Bro*.  Limilrd 
Jrnning*.  Pririr  A  (  o.  Limitrd 
Grant  John*ton  A  Co.  Limitrd 


Alill*.  Sprnrr  A  (,o.  Limilrd 
AlidlantI  Srrurilir*  Gnrpn.  Limilrd 
Jamr*  Kirhardvnn  A  Son* 

(  nilirr.  Norri*  A  (Quinlan  l.imilrd 
Mratl  A  (.n.,  Limilrd 
Era»rr.  Dingman  A  i  n. 
(.poffrion.  RobrrI  A  (,rlina*.  Inr, 

Fry  A  (  ompany  Limitrd 
Grrdil  Inirrprovinrial  Limilrr 
F-a*lrrn  Srrurilir*  (.nmpany  Limilrd 
Will*.  Rirkir  A  Company  l.imiird 
Prmbrrion  Smiritir*  Limilrd 
5lnl*on  A  (Company  Limilrd 
Hnii*tnn.  Willoughby  A  Company  Limilrr! 
John  frraham  A  Company  Limilrd 
Ca*grain  A  Company  Limilrd 


Bril.  Gniiinlnr’k  A  Company,  l.imiird 
Burn*  Bro*.  A  Drnlon  Limitrd 
Harri*  A  Parlnrra  Limilrd 
|)aw*nn,  Hannaford  Limilrd 
Mar'l'irr  A  Co.  l.imiird 
R.  A.  Daly  A  Company  Limilrd 
F.  W  .  Krrr  A  I  o. 
Dnminit-k  l.orporation  nf  Canada 
Rankrr*  Bond  Corporation  Limilrd 
F.  .L  Rrrnnan  A  Company  Limilrd 
Baeilrll,  l.ayiry  A  Company  Limitrd 
G.  E.  l.r*lir  A  Co. 
I*ard.  Rnbrrtaon  and  (!o.  Limilrd 
Stanhury  A  Company  Limilrd 
Drac-oii  Findlrv  Covnr  Limitrd 


THE  FINANCIAL  TIMES,  JULY  1.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


Earned  J»S9  1960  Div.  '  — 1960— 

per  shr.  Div.  to  date  Stock:  'Higt'  Lo: 

"  X72  iJo  1.27V4  ABITIBt  PP  ;  41%~35 
27.28  1.12V4  .84H  Do.  pfd.  i  23Va  21' 
1.64  .37V4  .45  Acadia  Atl.  '  11  9' 

4.18  1.20  .  90  Do  A  19Vi  17' 

46.82  5.00  2.30  Do  pfd  (  90  85 


STOCK  MARKET  RECORD 


TUESDAY 
JUNE  28 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 


Tranaoctient  on  Torenfe  Stock  Exchongo 

tCloaiog  qoatatiena,  June  21.  1!I60> 


4.18  1.20  .  90  Do  A 

46.82  5.00  2.30  Do  pfd 

1.37t  .63  .35  Agnew  Surp 

0.17t  AlU.  Dist. 

0.34  .  Alta.  Gas 

2.05t  1.00  .60  Algoma  SU 

0.79  .35  30  Aluminium 

35.86  1.00  .50  Alum.  1st 

12.75  2.25  1.13  Do.  2nd 

2.67  2.00  l.OC  Ang.C.P.tP. 

23.65  2.80  1.40  Do.  pfd. 

0.42  .30t  .2714t  Ang.  Nfld. 

8.58  2.25  1.12Vu  Ang.  Tel  4Va 

4.03  1.40  .35  Antnes  Imp 

35.91  S.12V5  2.75  Do  pfd 

1.43  1.00  .50  Argus  Corp 

17.j8  2.50  1.25  Do.  Isl 

17.58  2.40  1.20  Do.  2nd 

1,69  1.40  60  Asbestos 


41«4 

35 

'  4.4[ 

4.8 

39V4 

37*/4 

37V4 

1% 

10.914 

23H 

21V4 

23 

23Mi 

+ 

v% 

303 

11 

9V4, 

6.0 

W/k 

9*^2 

9V6 

— 

% 

875  t 

19*/^ 

90 

17*^'4| 
85  1 

6.2 

1  5.7[ 

19^ 

i9va 

19V4 

+ 

=% 

135 

21 

l7Vz\ 

3.9 

18 

17V2 

17*/^ 

— 

'% 

1,525  ! 

13.20  5.00  2.30 

0.13 

0.66  .30  .23 


2.90  1.75 
I  28'.'5  I6W 


18Vj  16V,  17Vi  —  lAi  15.936 


40Vi  30V!  J.ll  32  30V!  3P/s  +  '/li  14,939 


•  31  30', '4  3OV4  —  V4  23,678 


,50  Alum.  1st  I  21  19^4  4.8  21  21  21 

.13  Do.  2nd  I  44V4  40  ,5.1  4444  44  4444  +  IVi 

.00  Ang.C.P.JrP.  I  4246  35  5.3'  38  38  38 

.40  Do.  pfd.  I  51  49  5.6  30Vs  50  50  . 

,2746t  Ang.  Nfld.  |  8  6V4  3.1'  644  6V4  6',a 

12V6  Ang.  Tel  446  j  42  37  5.3  4  2  4146  4  14a  -  4a 

.35  Antbes  Imp  ;  38  2844  4.9  28V4  28'/4  28V4  —  '/a 

.75  Do  pfd  93  85  _  _ 

,50  Argus  Corp  J  35'.4  2646  3.6  2744  27'^  2744  f  '/4 


1.25  Do.  Isl  I  47'/6  4244  5.4,  46', 6  4646  464*  — 

.20  Do.  2nd  I  68  52V4,  4.4  55  .54  55 

60  Asbestos  1  2644  20^4'  6.0  23'/a  23'/«  23'.e  — 
.45  A.shdown  A  1246  lOH!  4.8| 

.34  Do  B  j  1346  10461  5.6 

Atl.  Accept.  I  17  12'6I  '  14' 4  M’a  144,  — 

.73t  Atlas  Steel  I  2U  20  6.1  21  2046  20',6  + 

.12  Auto  Elec.  I  946  744  5.01  8'/i  844  B'/a  — 

.30t  Auto  Fabric  '  8  644]  I  . 

Do.  B'  13.80  2.75  j  1  . 


2.]9d  Bateslilnnea 

jitO  2.00  1.00  Bathurst  'A' 

1.40  Do.  ‘B’ 

0.54  0.50t  .20  Beatty 

2  35  1.25  1.00  Beav  Lum 

0  91  .53t  Beld.  CorL 

1.61  .70  .35  Do.  pfd. 


BARCEL’A.  4.00  3.f5  | 
Batesliinnes  |  5  3  j 


220  26.06  3.30  4.13 
643  26.06  5.00  3.75 


!  1.08 
3.120  ;  17.84 


190  16.64  2.00 

2.475  I  0.29  .50 


320  1-48  1.60  .80 

1,330  2.22 

430  13.42  1.23  .624 

0.51  .20  .10 

. .  10.10  2.80  1.40 

0.44J  .50  .23 

. .  0.44 1  .37'/a  25 


0.91 

1.61  .70 

1.52 

6.15  1.00 


4.7  43  42', 4  43 

3344  22  ’  I  32', 6  31'/a  32Vi 
744  3  I  .,  344  5  5 

2444  21  3.7  22  22  22 

15  10  ll',6  1146  1146 

12  104615.8  .  . 

8V1  7',6  i  8',s  8  8 

I  14'6  13',a  7.1;  14'„  14  14 

I  46  4244  5.0  4434  44  4446 

j  644  ^46  6.0 

I  14  1246,'  .  1  , 

4846  4444  5.7!  48  48  48 

]  1044  7  84i  7’,,  7’, 

4644  41  I  5.6  43  44  44 

'  4934  45  5.3  493,4  48',a  4934 


e  Stock  ( 

[Higl 

Low 

96 

Ford 

1  88’% 

63  1 

3.6: 

Do  (Can)  C 

[  173%  140 

3.6' 

Foreign  Pow 

j3.3U 

2.00 

Found  Co 

12 

9  i 

5^2 

Fraser  Co. 

1  28*.  2 

24'/2 

3.7 

Freiman  pfd 

97 

88T'^; 

4  8> 

Fr  Pete  pfd. 

6.5(» 

3.75  , 

:< 

Frosst  A 

1  15Vi 

MH 

4.r 

gatinf:au 

1  37 

32 

4.6 

o 

o 

2^ 

1  103 

3.41 

Do  5 

j  104 

90 

3.0 

Gen  Bi<ke 

y 

6*4 

4.3 

Gen.  Dev. 

i  23 

13*/4' 

Gen  Oynam. 

50V^ 

37 

4.3 

Gen.  Motors 

I  33’/a 

4m 

4.6 

Gen.  Pr.  A* 

j  3m 

26 

G.StI  Wares 

{  16V2 

10 

3.8; 

Do.  pfd 

*  87 

84*^ 

5.8 

Goodyear 

1  180 

132  ; 

Do.  pfd. 

i  441/2 

40  1 

4.6 

G.McKay’A* 

1  7*,3 

6V4 

! 

Do  B 

1  S 

6 

Grafton  A 

17 

IVX 

6.4 

G»  Lakes  P. 

34T« 

4.3 

Gt  LakeHow. 

1  36 

22  1 

Do  pfd 

I  24V2 

10 

5.3 

Gt  N  G  Util 

!  6’/i 

Do  2.80 

1  42 

.1.5 

7,1 

Gt  W  Coal  A 

,5.00  l.jo  , 

Do  B 

[3.85  3.00  1 

J 

Gt.  W.  Sadd. 

7  3.00 

■  ■  1 

Gt.Wpg.Gas 

1  Il’s 

814' 

1.49  .60 
1.70t  .80 
0.92  1.00 
1.43  .77 


.15  Sangamo 
.40  ScarfeCo.'A’ 
.30  Scythes  Co. 
40  Shawinigan 


14Vi  13'V4  1334  —  44 
4234  41  41  —  3 


3.000  ’  21.37  1.33  1/3  .  66  2/3  Do  A’ C 
i  26.35  2.25  1.6834  Do.  ‘A’ 

820  i  26.35  2.25  1.6894  Do.  'B’ 

1.700  3.69  2.05t  I.15t  Sher  Will. 

31.02  7.00  .5.25  Do  pid 

'•'*3  ;  121/.  .10  Shop&Save 

2.7U  1.20  .60  Sicks 

•<>3  3.52  1.00  .50  Silknit 

832  33.61  2.00  1.00  Do  pfd 

4,4o0  2.02  .60  .4.5  Silverwood' A' 

325  2.13  .60  .45  Do.  B’ 

1.115  24.74  5.00  2.50  Simon  S  pfd 

i  1.44  .60  .33  Simpsons 

310  I  S.K.D.  Mfg. 

3.19  1.43  .  83/  Slater 

30  I  .20  .20  Sobev's  A' 

101  '  26.69  2.80  1.40  Somm,  pfd. 

1.32  .  72  .  20  Southam 

130  '  3.49  2.50  1.8716  So.Can.  Pow 

26.68  7.00/  4.50  Do  pfd 

4.075  ,  .60  50  St.Str.Steel 

2.645  I  3.601  .62  .60  Stan.  Paving 

.  0.80  .  60  45  Stan.  Radio 

1.50  ;  3.54  .  60  .  30  St.  Brock  ’A’ 


Belg.  Stores 
1.00  .  75  Do.  pfd. 

2.00  1.63  Bell  Tel. 


0.99  .  40  30  Biltmore  Hat 

1.99  1.00  75  Do  A 

8.87  2.75  2.0614  Bow.  Mer.  p. 

0.50  .36  .28  Bowater 

18.22  2.50  1.87'/a  Do.  5% 

18.22  2.75  1.3816  Do.  31a 

0.58  Brazil 

1,554.60  6.00  4.50  Do  pfd 

0.82  ,40  .20  BridgeJiTk. 

28.47  2.90  1.45  Do  pfd 

3.34  1.00  .25  Bright 

6.33  1.15  .28V4  Do.  pfd. 


7’/s  .548]  6.5,  6I4  616  6'. 

48  41  I  6.9  42'/4  42V4  42'/, 

47'6  39  '  2.5|  40  39  40 

21  20  I  5.6  20',4  20',4  20'4 


—  "4  1,215 

—  2  910 

.  1'6  210 


0.25  .20  15  Greening  W  |4.25  3.50  i  5.3' 

1.21  75  ,3716  Grey.  Lines  |  ll','a  lOlal  6.5  ll'/a  II  ll'4 

1.95  .80  .40  Guaranty  Tr.  |  27'4  25"4|  3.1  ZO'i'a  26'/a  264s 

0.77J  Gurney  j  10  914'  I  . 

5.24;  Do  pfd  I  28''4  2314  .  :  . 

2.90  .13  30  Hahn  Brass  |  12'/a  10  |  6.0!  . . 

5.80  .67',a  67', i  Do  1st  I  15',i  15  I  3.8,  . 

2.74  .90  .45  llamil  Cott  I  16'«  16  5.6'  . 

Hardee  r.  |  11%  9'/4  .  Il',a  11  Ilia 

2.63  .60  .40  Harding  Carp  |  1514  10  1  6.1]  10', a  10  i0',a 

2.55  1.50  Hayes  Steel  |  26  23  '  23'/2  23',a  23',3 

0.94dt  Hendershol  I  9'A  ?■}§! 

14.90)  1.30  3.00  Do  pfd  |  95%  88',a  91%  91'6  91',a 


7.85  1.90t  l.SOf  Steel  oi  Can. 

1.13  40  .20  Steinberg’s  A 

1.25  .  50  Stuart  Oil 

I  0.92  .  30/  .20  Sup  Prop 

365  I  10.23  1.40  1  05  Do  pfd 

140  j  1.63  .  50  .25  Supert.  Ord. 

0.16  .05  .02%  Do.  'C 

69.63  .1.00  2.3U  Do.  pfd. 


1.77  1.00  1.00  Tamblyn 

60.00  2.00  1  50  Do  pfd 

7.41t  ,30  .25  Tyir  Pr  pid 

825  3.16  1.60  .80  Texaco 

.100  1 277.01  4.00  3.00  Do  pfd. 

275  !  0.30  .25  .15  Th  Can  Inv 


__ig60  _ ‘'vids**  Current  week—  Net  Week’s  33,635IAbacus 

Higii  Low  %  I  High  Low  Ciose  Change  Sales  io,07s;Acad  L’ran 

712%  11  5.3:  . 

I  10%  9',ai  ..j . .  3.813  Agnico 

I  1316  ll'/a  Ills  11%  11%  2,100  Akailcho 

I  30%  25  2.9:  27l-a  26''4  26%  -  '4  la.963  ,  no,,  ExdI 

I  31',?  26  4,4:  28%  28  28  -  la  216  1.000  Alba  Expl 

I  41  37  3.0  41  40  40'.a  +  16  460  13,090  Algom 

1  43%  41  '5.2  7,543|AmaI  Rare 

43  38%  5.0  38'.-a  38'  a  38',a  73  1,400  Am  Nephe 

I  130  118  3.61  10,964  Anacon 

I  lO'  s  6I4  8’a  7'a  8"s  +  %  12,369  900  Anglo  Am 

I  231,6  22',.a  6.0: .  4,675  Anglo  Hur 

I  20'.s  19',6.  4.9| .  LSOO  Ang  Rouyn 

I  36  35  I  5.3] .  10,301'AnsU 

I  11  9%  5.8;  lOls  10  lO'i  —  %  969  3,800  Area 

I  11'%  10  I  5.7  10  10  10  230  6,300  Arjon 

88  85  ,3.9  .  23.500  A  Arcadia 

33%  27  I  .  29',s  28  28  —  Is  4,167  1,810  AU  C  Cop 

;3.80  2.20  .  2.85  2.70  2.70  —.20  3.630  2,000  Atlas  Yk 

1  33  ,  25  4.7  33  30  30',4  .  I'a  950  5,767  Atlin-Ruf 

13  9"4  I  11'%  Ilia  1116  +  %  60  11,500  Aumacho 

I  51  45%  3.3  31  51  51  /  '%  23  18,100  Amaque 

I  2114  16%:  IS’A  19  19  1,775  3,700  Aunor 

60  57%  4.2;  60  .38  .58  20  18,222  Bankeno 

!  120  109  I  6.1  116  113  115'4  +  ','4  105  7,050  Bankfield 

I  17  iota  I  12'/4  10',a  12  —  %  .335  21,300  Barnat 

I  19',S  14%  5.2:  13%  15  15%  +  l',s  630  1,150  Bary  Expl 

I  15  II  5.0  12  11  12  —  %  895  8,650  Base  Metals 

19  s^a  Ota  8%  S^a  50  7,800  Baska 

S', a  8', 6  816  8'/a  8'%  200  8.100  B-Duq 

I  38*4  3114  3.7  32'%  3114  31%  —  I’a  180  ,  12  300  Belcher 

1  87'%  69  ''4.1;  71%  69H  69%  —  14  3,937  100  Belleterr# 

24  17'%|  1  H’a  18  18  —  '%  2.860  6.000, Bethim 

19  17%  5.5|  ^’UOO  Bevcon 

161s  13  i  2.8  14'%  141s  1416  +  %  330  5.600  Bibis 

23%  21  !  6.9  22%  22'%  2216  6  '.4  50  10.442  Bicroft 

17’%  13%  3.3  14  13'/a  13'/a  —  %  970  3.300  Bjdcop 

4.50  3.30  I  40,300  Black  Bay 

I  95  90  ,  3.6  92  91%  92  50  i  9.000  Bordulac 

I  38,330  Bouzan 

I  25'%  21'/a,  4.3  24'/a  24  24"s  I  %  165  I  18,399, Boymar. 

I  an  la  I  3  n  .  3.260  Rralnrna 


9.75  9.65  9.65 
.07'*!  .07  .07 


I  130  118  3.6i  _ _ 

I  101 8  664  8’a  7’a  8%  +  %  12,a69 

I  231,6  22'a  6.0: . 

I  201s  19'%,  4.9| . 

I  36  35  I  5.3] . 

I  11  9%  5.8;  lOls  10  lO's  — 

I  11'%  10  I  5.7  10  10  10 

88  8.3  ,3.9 

33%  27  I  .  29','S  28  28  —  Is 

'3.80  2.20  2.85  2.70  2.70  —.20 

1  33  ,  25  4.7  33  30  30%  .  IVa 

I.’l  9%  I  11'%  Ilia  1116  +  % 

I  51  45%  3.3  31  51  51  /  '% 

I  2114  16%;  IS’A  19  19 

60  57%  4.2;  60  .38  .58 

!  120  109  I  6.1  116  11.3  115%  +  ','4 

I  17  101a  I  12'/4  lO'a  12  —  % 

I  19%  14%  5.2;  13%  15  15%  +  11s 

I  15  II  5.0  12  11  12  —  % 

19  8’4  Sta  8J4  S^a 

I  81a  8', -a  816  8'/a  Slii 

I  38%  3114,  3.7  32'%  3114  31%  —  l-% 

1  87'%  69  '  4.1;  71%  69'a  69%  —  14 

i  24  17'/6|  ;  18’4  18  18  —  '% 

19  17%  5.5;  .... 

161s  13  i  2.8  14'%  14%  1416  +  % 

23%  21  !  6.9  22%  22'%  2216  6  '.4 

17’%  13%  3.3  14  13'/a  13'/a  —  % 

;4.50  3.30  I 
I  95  90  ,  3.6  92  91%  92 


.05%  .05  .051 

.06%  06  .06 

2.35  2.30  2.33 


bales  Stock 

High 

15.8OO  Maybrun 

.08 

.07 

.09 

929|Mclntyrc 

23.75 

20.62  ; 

10  6t 

7,800;McKen 

.20 

.19 

.It 

17,100  MeWat 

.5s‘/6 

.30 

.31 

122.000  Mentor 

aI8 

.15 

.17VI 

10,250  Merrill 

.68 

.61 

.63 

13.600  .Meta  Uran 

.07 

U)6*rl 

.0644 

4.400  Midrim 

.53 

.47 

.33 

7s250;Mimken 

.83 

.80 

.80 

668  Min  Corp 

.11 

.10*/b 

.1(U4 

12,000  Min-Ore 

.06 

.05 

.05 

3,200  Moneta 

.6.1 

.61 

.61 

29,705  Mt  Wright 

..53 

.51 

.53 

14,000  Multi-M 

.11 

.26 

.30 

115,630  Murray  M 

.66 

.59 

.60 

6,500  Nama  Cr 

.09  *-2 

.09 

.09 

6,500  Nat  Expl 

.04*/s 

.04 

.04 

3,800  Nealon 

.04 

.04 

.04 

1.000|Nello 

.09 

.09 

.99 

3,800  Nes  Lab 

.08*'2 

.08 

.0844 

8,433  New  Alger 

.04 

.04 

.04 

20,0tM),New  Ath 

.32 

.28 

.28 

12,300  New  Bid 

.06*/2 

.0.)*/! 

.06 

1,100  New  Cal 

..33 

.32 

.33 

4,500;New  Delhi 

.09 

.09 

.09 

8,635  N  Dicken 

2.65 

2.42 

2.61 

1,000, N  Goldvue 

.04 

.04 

.04 

2,325'N  Herri 

.08 

.08 

.98 

56.325  New  Hosen 

.81 

.69 

.7« 

18,010  New  Jason 

.05 

.04Mh 

73,400N  Kelore 

.11 V2 

.09 

.10V4 

17,400  Newlund 

.13 

Am 

.11 

9.800  N  Man 

.24»/ii 

.21 

.22 

56,150  N  Mylama 

.46 

.38*41 

.38Vi 

2,500  Newnor 

.04V7 

.04 

.04 

13,950  New  Rouyn 

.Ooti* 

.05 

.05W 

300  N  Senator 

,03 

.0.1 

.01 

9,789 [Nickel  MS 

.34',^ 

.30 

.30 

4,960  Nipissing 

.75 

.74 

.74 

60  Hi-Tow  Drill.  |  8%  7  ,7, 

18.420  I  4  3J  1  J,|  ,  3-  HindeiD  1  55  50  1 


Tip  Top  Tail.  |  17  14 
Tooke  Bros.  I  .33  .33 


3  04  2.50i  1 UC  B.A.  Bk  Note  [33  49  ,  3.2,  _  ■ 

1  23  1  00  .73  B.A.  Oil  35'%  25  I  3,9,  26ls  25  2j  — 

3  %  4  75  3.56  B.C.  Elec  4’4  I  86%  79  5.3;  86%  86  86%  + 


0.22dl  .25 
0.29dt 
2.40;  .30 

3.12  1.20 

38.18  2.00 

7.40t  1.50 


.25  Home  Oil  A 
Do.  B 

.3716  Horner  A 
.90  How.  Smith 
.50  Do.  ptd. 

.75  Hubbardl'.A 


2.68;  3.00  1  50  Hudson  Bay 
2.77  1.75  1.40  Hur  81  Erie 


55  50  I  .  I  .54  53  %  54 

12147.10  1  .  7.80  7.10  7.25  -.33 

Il%7.n5  ,  I  7.50  7.05  7.05  —.5.5 

25  20'/a  2.3,  21  21  21 

44'%  3316  3.1  39  .18' s  38',a  —  'a 

41  33%|  4,9  41  40  41  +1 

21  19%  : 

52  43  6.3  47%  44%  44’4  —  2’4 

.>9  48  3.7  3I'%  51%  51'%  —  1% 


2.02d  Tooke  Bros. 

1.66d  Do  pfd. 

1.56  .301  .20  Tor.  Elev. 

2.98  I.67'/a  1  20  Tor.Gen.Tr. 

.75  Tor.  Iron 

75  Do.  ’A’ 

.1.47  2.40  1.80  Trad. Fin.  A 

3.47  2.40  1.80  Do  B 

158.73  4,50  3.371/3  Do  4'% 


I  8%  86s!  5.8  8%  8%  8% 

I  59  45  3.2  50'/s  49%  49',4  —  1’ 

1  84  75  I  3.1  79  79  79  +  ' 

'  644  .56'4  ,  ,  I  8'/4  6'/s  6'/s 

I  17  14  1.1  1364  14  I41'4  F  1 


3,8  10%  lO'-i  lO'/a  — 


1.960  I  41.45  2.00 


3.24  2.25  1.69  Do  4'% 

3.24  4.00  3.00  Do.  4 

3.24  2.50  1.88  Do  5 

3.24  2.12'A  1.59'%  Do  4'/4 

3.24  2.75  2.06  Do.  5% 

0.94  .25  B.C.  Forest 

9.83J  .75  ,37’.%  B.C.Pack.’A' 

4.55;  1.00  .30  Do.  ’B’ 

2.48  1.40  1.05  B.C.  Power 

3.04t  2.00  l.lO  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  .30  Bruck  ’A' 

0.10  Do.  ’B’ 

3.29  1.80  .90  Build.  Prods. 

1.50  .85/  .55/  Burlington 

1.77  .60  .80  Burns 

0.75t  .45  .22  Burr.  Dry  A 


]  42%  37  !  5.3  42  42  42 

I  75  68  3.4  i  75  74%  74’4  +  '/a 

47  42%|  i  46'%  46  46'%  —  % 

I  41'%  36  ,  5.3  40  40  40  —  1 

I  52  47  I  5.4  32  31  52  '  % 

i  14'%  10%,  .1  11  10'%  II  —  '/a 

‘15  13%  5.4;  . 

j  15  13%'  7.11  14%  14‘%  14%  +  '% 

I  371/5  StPi  4.4  31%  3iy4  31%  —  '/a 

j  45'%  42  5.0  4414  43%  43’/s  —  Is 

I  16’/s  9'%|  I6I4  15%  1564  —  I'/s 

I  11  7%|  ..  7%  7>'4  764 

;3.00  2.20 

i  3416  29%  6.01  30'/a  29’,s  :I0',4  —  Da 

;  18  H’/sj  5.7,  14’/«  14’%  14%  -  % 


80  3.10  1.60  .75  Imp.Flo.Gl.  |  39 

.>22  0.96t  .30  .12%  Imp.  Inv.  ’A'  |  10 

233  1.40  35  Do.  1.40  I  23 

225  1.25  .62'%  Do.  614  I  21' 

565  2.40  1.80  Imp.  Life  I  88 

5,418  1.72  1.20  .60  Imp.  Oil  |  37 

1.10  67'%  .42%  Imp.  Tob.  |  12' 

10  23.06  6%  3%  Do  pfd  |  6 

11,289  3.60  1.60  .35  Ind.  Accept,  i  .19' 

1,622  12.27  2.75  1.37'%  Do  2.75  I  51 

5,652  12.27  4.50  2.25  Do  pfd  90 

450  12.27  2,25  1.121a  Do  2'.4  I  45 

0.37  50  .37%  Inger.eoll  A  I  6 

1,383  1.01  Ingli.s  6.23 


I  39  34'%;  4.1 

I  10  81i  5.2'  9%  9%  5% 

I  23  20  7.0  22  20  20 

I  21=4  I9',/4  I 
I  88  7.1  ;  2.9;  82  82  82 

I  37  30  I  3.8  3214  .101a  30% 

I  12’/s  ll'/4|  5.7;  11%  1114  11% 


Tran.  C.  Pipe  |  26  16'/4| 

Trans.Mount.  1  12  8',4| 

Tr.  P.  Pipe  |  17’/i  11%' 


/'i’a  .18"4  4.0  40  40  40 

21  14 

18  13%  I3'/2  t3'/a  13%  —  Is 

3764  32%  6.3I  37'/4  36/4  3664  —  '/6 

36%  31  6.6i  .  . 

82  7764  5.6|  . 

38'a  32  :  5.4  37'%  36%  .1616  F  '/i 

26  16'/4|  .1  17’%  I6V4  16%  . 

12  8',4|  .  8’/s  3'%  8%  —  % 

17’%  11%'  1264  1264  1264  —  6/4 


.19’%  31  '  4.2  39%  38%  39 

51  48  I  3.7 

90  38%;  3.4 

4,5  .19’/8  .  .]  42'a  42'/s  42>,i 


5,496  18.33  2,41  1.37 
1.845  0.91  .65  .25 

5.730  18.74  1.50  .  73 


42'/i  ,.’2'/a  UnionAcc, 

71  1.56%  Do.  1st 

60  ,45  Do  2nd. 

34  ..10  Union  Gas 

41  1.37  Do  A 

65  .25  Unit.Amus.  .A 

50  .  73  Unit.  Cp.  ’  A’ 

9.5  .60/  Do.  ’B’ 


1.53;  3.00  1„50  Un.Fuel  A 


4.63  4.60  4.6.5  —.20 


4964  45  49=4  49=4  49=4  F  1=% 

10'%  8  '  6.7  8’s  8%  8’%  . 

16%  T2V4|  .  I  13=,t  1.1%  13%  —  '/» 

53  49=4 !  . .  33  53  53  F  % 

12  12  ,  .  !  12  12  12 

27%  •’3'/4  5.4'  2712  27  27'%  ... 

22  18  I  4.4,  20%  ’’O'/a  201/2 

.56  49  5.9  55  31%  51 ',4  —  .564 

46  30  ,  3I'%  3064  31'%  —  I '/a 

9  6’ai  .1  8=4  6'%  6=4 


12%  6.2  131/4  1.1 


.22  Burr.  Dry  A  j  7 


0.96  .  40  .  30  Calg.  Pow. 

46.65  5.00  3.75  Do  pfd 


8.12  1.17 

11.844  1.75 
11.841  1.75 


0.974  .10  Can.  Bread  14.25  3.50 

9.464  2.30  1.25  Do.  ’B’  !  .54%  52 

2.54  1.00  .50  Can  Cement  ;  35  26 

10.02  1.30  .65  Do.  pfd.  |  27%  24 

1.77  .20  .20  C.  Cr.  Stone  181i  13 

1.124  .75  .30  CtD  Sugar  |  17%  13' 

2.20  .  80)  .65/  Can.  FoUs  |  22  19 

3.32  1.03/  .97/  Do  A  I  21%  19 

3.17d  1.50  .75  C.  Forg.  A  |  22%  18 

0.34  1.50  .75  Can  Ir  Fdry  2314 

10.84  4.25  2.12%  Do  pfd  ,  83'%  « 

5.34  2.00  1.00  Can  Malting  57  45 

8.12  1.17  .58'%  Do  pfd  24% 

11.844  1.75  .87%  C.  Pack.  ’A'  48  4. 

11.844  1.75  .87%  Do.  B  47%  41 

2.54  2.00/  1.50  C.  Perm.  M  !  58  47' 

Cl  21  4.40  3.30  C.  Safew.  pf.  ,  86  78 

3.91  1.40  .70  C.  Steamship  j  45%  39' 

5.90  .62%  62%  Do  pfd  I  13  10 

2  51  1.30/  .60  Can.  Vinegar  |  34  29' 

•  43  50  .10  C.  WIrC  B  |  9%  6' 


13.55  5,00  3.75 


0.66 

0.22/ 

0.04dt  .05 

0.394 

0.71d4 


'  20  I6'.2  2.1  20  18%  20 

]  100  93  3.1  98'4  98  SS'.a 

14.25  3.50  2.81 

!  .54%  52  :  4.3i 
;  35  26  >  3.8,  26%  26  26 

27%  24  ;  4.9  2664  26  ’664 

I  181i  13  I  15  14'a  I4'/a 

17%  13%;  .  I  16'%  1564  16 

I  22  19  I  4.1;  19'%  19%  I9'% 

I  21%  19  ;  2.9|  . 


900  I  0.59 
.  on ■  I  2-92 


InId.Cem.  p. 
Inid  IVst.Gas 
Do  pfd. 


16  3.4'  17V2  J6  IH 

I  ..\  3.85  3.60  3.8.5 

j  W/$  13*4  •  •  i  I4V2  14  14 


40  Int  Bronze  !  16  13  I  5.2  13'%  l3'/a  l3'/i 


I  03%  16  '  .  1  17  16  16=4  —  % 

'  *3'%  75  :  5.7;  75  75  75 

57  45'%  3.71  54  54  54  —  1 

’24'%  23%|  5.0;  23’%  23'/3  23% 

48  42'%;  4.0  45’%  45  45  —  1 

47%  41'/8i  4.0|  456i  44  44  —  I'/a 

58  47'%  4.2  47'%  47'/2  43l/a  —  W 

86  78  5.2|  86  84%  8468  —  ’/s 

i  45%  39%  3.4'  43  4264  42'"4  —  '% 

I  13  10  5,7  1164  I16s  116k  ;  '/a 

I  34  29%  4.II  34  .13  34  F  1 


.17  35%  3.5=8 

in'/4  9=4  I0'/8 

21  20'/a  'lO'/a 


4.42  1.50  75  Do  pfd  |  2.1%  iO'a 

65.28  4.00  2.00  Int.  Mill  p  i  68  68 

2.91  1.30  J7%  Int.  Nickel  |  556s  45’/s 

1.48  int.  Paint  ;  I0'%  9 

•2.68  1.20  1.20  Do  pfd  ]  20  17 

6.21  3.00  1.50  Int.  Paper  1  130  96% 

1.64  1.20  .60  Int.  Pete.  |  43%  32 

2.14  1.25  .70  Int  UtU  36%  31 

15.18  .35  Do.  pfd.  I  42%  38% 

0.30  .65  Int.  Bldg.  Cr.  |  9'%  6 

3.08  2.25  1.10  Int  Pipe  1  60  SJ'A 

2.31  2.40  1.80  Inv.  Found.  1  40  3T'.a| 

10.93  3.00  2.25  Do  pfd  |  52  50 


I  2.1%  30' 4  6.9  22  22  22  . 

j  68  68  5.9; 

]  5j6s  45//S  54%  5.1  .54','4  F  % 

:  10'%  9  !  .  I 

]  20  17  I  5.3 

'  130  96%,  3.0  lOO  97’/s  97’/s  —  5=1 

I  43%  32  I  2.8,  43'/a  43  43%  /  '/a 

I  36%  31  I  .  .|  34%  3364  33=4  -  6s 

I  42%  38% i  ..I  41  406s  40%  —  ’s 

I  9'%  6  i  .  i  5  5  5 


VAN  ALLOY.  |2.50  1.55  .!  2.00  1.70  1.75  /  .15 

1.42  .75  ..57'%  Viau  ,  22'.'4  15  5.0  15  15  15 

0..50  0,50  .25  Viceroy  A  7  66*'  7.7 

.7/  Vic.AGr.Tr.  39  33  |  .1.9,  .16  .1.1  3.1  —  4 

1.87  I  25  .  62%  Virg.Dare  p  15  M  |  .  M'/a  14  14 

®19t  WAINWRT.  2.45  1.70  I  1,90  1.75  1.75  ,  0.5 

2.76  l,75t  .70  Walker  Hir.  |  38%  .13'%  .1.9  36  35  36  f  '% 

Waterman's  ,6.00  3.10  ,  3.25  4.95  4.95  —.30 

0.64  10  Waterous  |6.50  4.10  .  | 

WebbOiKna.  13.30  2.50  ‘  .  i  2.75  2.70  2.75  —.0.5 

40  Westeel  |  1764  12  3.9  13%  12%  1315  +  ’,•2 

60  W.  C.  Brew.  |  3264  31%|  3.7  32'%  .12%  32'/=  . 

West.  Copper  '3.60  2.60  |  i  2.75  2.75  2.75  F.I5 


0.64  10 

O.Oldt 
1.28  80 

2.12  1.20 


1.25  Do  pfd 
.35  fnv.  Syndic. 

.35  Do.  ‘A’ 


ij^i^a]  6.o‘  38  .18 

50  6.0  .50  .50 

32  ,  .13  3.1 


x6  28.30  2.00  1.50 

9,573  33.74  1.40  1.05 


.60  W.  C.  Brew.  |  3264  31%|  3.7  32'%  .12%  32'/= 

West.  Copper  '3.60  2.60  j  i  2.75  2.75  2.75 

.50  West.Groc.  A  |  34'%  .12  5.9 . 

.05  Do  pfd  I  26  23'%'  5.6]  . 

.52'%  Westons  A  |  35  29  2.0!  3.5  .14  .1,5 

.52'%  Do  B  j  36%  28%  2.0  35'/4  34  33'% 


10  37.85  4.50  2.25  Do  4'Aa  pfd  j  104 


Iroq. Glass  pf.  j  1464  11=4; 


276s  26'/a  26’/b  —  64  4,355  37.437  6,00  3.00  Do.  6% 

14's  14  14  F  '/4  '270  Woods  A 


I  104  82  '  5.2  87  87  87 

i  106  100  '  5.7  106  105  106 


2.08!  .50 

0.44 

0.51d  . . . 

0.57dt  ... 


1.24;  .75 

0.99 

0.79J  .10 

2.39;  .80 


2.05  1.00)  .50 

0.97  .  85  .70 

3.49  C.  Int.  Pow. 

19.44  3.00  1.50  Do  pfd 

3,19d  Cdn.  Loco. 

0.11  C.  Marconi 

i!23  .80  .40  Cdn  Oil 

45.46  8.00  6.00  Do  87/' 

45.46  5.00  3.75  Do  57o 

45.46  4.00  3.00  Do  47o 

1.97  1.50  .75  C.  P.  R. 

0.23  C.  Petro.  pf. 

0.32  .20  .  C.  P.&P.  Sec. 

1  721  ,20  Cdn  Sail 

Cdn.  Silk 

14.19  .70'  .40)  Cdn.  ’fire 

26  11  4.25  2.13  C  Util  4%7e 

«.46  5.00  2.50  Do.  5 


C.  Bakeries 

!  ’ 

43'4 

■! 

Cdn.  Brew. 

38 

31*/8 

4.4 

C.  Br.  Alum. 

1  16 

9^4 

-■ 

C.  Bronze 

i  lAVi 

20 

7.2 

Do  pfd 

1  80 

78 

6.4 

C.Canners’A’ 

14 

12 

5.6 

C.  Celanese 

1  23 

l8Va 

5.7 

Do  1.00 

1  17*^ 

14A^ 

6.3 

Do  1.75 

31 

28 

5.7 

C.Chem.AC. 

7% 

3V2 

.. 

C.  CoUieries 

ll's 

7H 

Do.  pfd. 

80 

68 

C.  Conv.  'A' 

4.00  3.50 

Do.  B' 

5.75  4.00 

C.  Curtis-W. 

2.75 

1.40 

C.  Dr.  Steel 

18 

l5Va 

■1 

Cdn  Dredge 

16 

131/4 

•1 

C  Fairbks  A 

10’% 

7.0; 

Do  B 

7'% 

5«/6 

Cdn,  Food. 

4.30  3.00 

Dp  pfd 

66 

4.1 

Do  A 

11 

6% 

C  Gen  Elec 

1000 

1000 

■-i 

CdnGenlnv 

333.6 

28 

4.71 

C.  Gen  S.  A 

15 

13% 

■  1 

Do  B 

16 

IS 

•  i 

C.  Hy.  Carb. 

12>/6 

9'„ 

2.0, 

C.  Ice  Macb. 

6'% 

■•1 

Do  A 

U»/4 

101% 

Cdn.  Indus. 

17 

I2=% 

j'.?! 

Do.  pfd. 

76 

60 

5.0] 

C.  Inger.  A 

40 

37'/. 

C.Int.Inv.Tr. 

21 

16=/. 

3.36;  1.00  1.00 

1.75;  .60  .30 

3.06!  .40  .20 

3.06;  .40  .20 

17.88/  2.40  1.20 


1.55  1.43  1.50  i  .0.) 
13%  15%  13'/a  —  ’/a 

13%  13%  13'%  .. 

10  96s  9'%  —  '/a 

66e  61s  6% 

3.40  3.25  3.’>3  —1.25 


1264  3.7;  13%  13  13%  f  %  2,865 


16  12%  . 

43%  40  6.9i  43'%  43  43 
8'%  4%,  ..!  6=4  6=4  66 

6%4.80  :  I  . 

2464  19%  I  3.8!  21  Va  20=4  21 


35  66.99  5.00  3,75 


[141  1386415.71 

I  95  87  1  5.3|  95  95 


I  26'/a  22’/s|  6.1|  24’%  24  24%  —  6s 

I  13%  8%l  .1  IG  96s  96s  —  6s 

1  714  5  1  .1  . 

I  3964  35  .  .|  . 

12.25  .7a  I  ..|  . 

I  199  170  I  .  I  184  182  183'%  —  I'/a 

I  72  68=4  5.9!  72  72  72 


80.88  4.50  2.25 

3.44  2.75 

0.70i  .40  .15 


0.19 

0.24  ,20 

2.30  1.60 


0.21  .70 

2.59;  1.25 
2.59t  1.25 
4.45  .80 

4.45  1.10 

3.45  1.00 


2.50  Do.  5  I  95  80  I  5.6  ,  89  85  89 

.45  Cdn.  Vickers  1  17'%  12’%'  4.11  14%  14  14 

C.WaUpt’A’  I  36  27  I  I  .  . 

Do  B  I  40  28  I  I . 

.40  CWNt.Gas,  4  I  15  I3'%  5.5;  14'%  H'/a  14'% 


4.45  1.10  .53  Do  5'%7o 

3.45  1.00  .50  C.  Westh’se. 

6.6i;  1.12/  .73/  Catelli  A 

6.61t  1.62)  1.00/  Do  B 
4.07  1.60  1.40  Chart.  Tr. 

2.0i;  1.00  1.00  Chat.  Gai. 

5.81d  Circle  Bar  . 

4.81d  Do.  ‘A’ 

2.29  Coch.  Dunlop 

19.93  .80  .40  Do.  'A' 

1.67  Cockshutt 

«.31dt  Coghlin  B.J. 

1.02  .60  .30  Comb.  Ent. 

1.50  .  70  .60  Conds.  Nat’l. 


0.94  1.25 

1.35  1.00 


1.61  .90  .45 

1.61  .90  .45 

2.94  2.20  1.10 


37.66  5.00  2.37 

2.27;  1.23/  ,75/ 


I  63  etM/a'  3.3[  . 

!  24%  22  I  4.4’  . 

7  3  I  .  j  . 

7  4%|  .  . 

20  15%  I  I  . 

16  15  j  5.2]  . 

25%  12=4:  17’/b  1664  17% 

5V43.00  I  ..|  . 

11'%  764  7.1!  8',-a  8'%  8l-a 


2.00  2.00  Confed  Life  j  157%  134'%| 


2.14  .50  .25 

0.22 

3.45  2.00  1.00 


.25  Cons.  Baker. 

C.  Divers. 

,00  Do  pfd  32  29  I  I 

,40  C  MiS  I  20  17  I  4.4  18=4  18  186s  —  =s 

60>  Cons.  Paper  I  44=i  .16%  5.0  39=4  37'-a  37=4  —  1=4 

ao  Cons.  Text.  13.00  >.25  2.25  2.25  2.25  —.25 

30  Consum.  Gas  1  39’/a  ,14  2.6;  39=1  38=4  39 

,75  Do.  ’A’  I  103'%  97  5.3 

,75  Do.  ’B'  I  IW  99  I  5.3;  10314  103  103  . 

,73  Cons  Glass  I  29  22  '  6.3  24%  23  23  F  i 

.30  Corby  A  |  18=4  leiij  6.4  1764  IV/2  17'%  —  '/i 

50  Do  B  I  18  16  !  6.4  17  16%  I6’,s  F  61 

.43  Cosmos  I  13  I0'4:  7.4l  10=4  10=4  10=4  —  '4 

.04  Craig  Bit  ,2.00  1.80  .  ,]  1.90  1.90  1.90  . 

,10  Crain  1  '22%  18  '  i  20  19=4  1964  —  % 

.25/  Crown  Cork  j  55  46%  4.5' 

,75  Crown  Trust  |  29  25  3.2  . 

,30  Crows  Nest  ;  19%  IS'/aj  ,1.3|  . 

.35  Cr.  Zeller  :  50'%  41  4.1  44%  43=4  4364  —  11,4 

.75  Do  A  !  20'/s  I7%!  19  19  19  —  1 


0.09d  .16 

1.18  .28= 


1  JamaicaPub. 

1  35 

2734  -I 

281'8 

28 

28 

Do  pfd 

;  loj 

103  1 

Johns  Man. 

I 

461/4  3.3 

i  K  DOUG  A 

i  738 

6  4.01 

6*/4 

6 

6 

Kelvinator 

1 

6*/'3 

7 

6>/'y 

6*6 

LABAII'S 

I  28 

24  4.5 

264* 

264* 

26*/^ 

Lafarbe  C.  A 

I  9X 

8 

9 

9 

9 

L  Woods  pf 

1  llOjg 

114  .5.8; 

Lambert  A 

1  133i 

12  5.2 

!3*/2 

13>/i 

13*'i 

Do  B 

1 

1 

Laura  Sccord 

■  14>/2 

iV/fi  4.5, 

14*/2 

14 

14 

Laur.Acc  A 

1  \2X 

I2V2  4.8| 

12V6 

12*/6 

12*/2 

Law.Junes'A' 

1  22 

19  1  5.0; 

Do.  ‘B’ 

I  30 

22  1  -1 

Lewis 

1  n 

lO*/-!  5.7| 

Lobl.  Cos.  A' 

I  28 

22V<i|-  ..| 

>8 

27V6 

28 

Do.  B 

1  28*4 

2244'  .: 

28V4 

27V6 

28 

Do.  ptd. 

t  46 

40  ,  5.3; 

45*/2l 

14 

45V6 

Lob.  B  pid 

1  30»/4 

26’/8  7.2| 

30 

30 

30 

Do  Isl 

I  29 

ZW  5.4i 

29 

29 

29 

Do  2nd 

1  49 

46  :  4.6 

46 

46 

46 

Lob.  Inc. 

1  13*/i 

9t2i  1 

1248 

12 

12 

L.St.Law.P. 

I  31 

2974  3.2! 

31 

.31 

31 

Lowncy 

{  26<^ 

23  1  4.0 

25 

2444 

243/4 

MacKlNN.SS 

I  9 

9  1  ..) 

Do.  plli. 

94 

94 

MacLaren 

1  90 

78  ‘  ’ 

90 

87 

88 

MacM.-Pow. 

18i/S 

14  5.3 

13»/4 

15 

15 

MacMil'B’  [ 

1  43 

35  1  3.9i 

Mailman  | 

1  25 

20  4.5 

25 

2.5 

25 

Do  Pfd 

1  89 

85 

M.  Sug.  pf. 

1  90*  8 

90  !  6.7i 

M.L.  Gard.  | 

1  28 

25  :  4.3 

M.  L.  MiU. 

1  14*.^ 

nV$  .3.8] 

13*/i 

13 

13 

Do  pfd  ; 

1  91H 

80  5.6. 

Massey  Fer.  ' 

12*/8 

8461  4.41 

9  *'8 

37/8 

87/8 

Do  4% 

104 

96  4.5 

100 

98 

100 

Do  3'/%  1 

■  102 

92X  5.3, 

10] 

99h2 

100 

Maxwell  [ 

4.75  2 

!.7.>  ;  .-i 

3.00 

3.00 

3.00 

McCabe  Gr.  [ 

32 

30  . .  1 

Melchers  1 

8 

7  1  ..! 

Do  pfd  j 

1  13 

10  ;  ..1 

13 

13 

13 

Mex.  Light  j 

!  19H 

13  '  5.2] 

1948 

19*/4 

ISVi 

Do  pfd.  1 

1  W/t 

12V4I  ..1 

Mid.-W.l.Gas  1 

2.05  1.40  1  .1 

\M 

1.40 

l..)0 

Milton  Brick  [ 

i2.80  2.00  1  , 

2.30 

2.30 

2.30 

Minn.  A  Ont. 

33*/i 

27*/«I  5.11 

30*4 

3044 

303'4 

Mitchell  J.S.  [ 

22 

21  1  3.71 

Mitchell  R  A 

1  13 

1044.  i 

12 

1144 

12  ' 

Do.  ‘B’ 

6 

6  ‘  1 

Mod.Cont.'A' 

15»/2 

l3*/6  7.2 

14 

14 

14 

Molson  A 

26'.2 

21  i  3.7 

243/4 

2446 

24«/6 

Do  B 

26 

20  3.7 

2444 

24*/4 

24*/4 

Do  pfd 

41*4 

39X,  5.5 

41 

40 

40 

Mon.  Knit. 

9V4 

7‘''4|  -i 

Do.  pfd. 

89 

75  ;  . .  1 

Mont.  Loco. 

18 

15 

1446 

15 

Mont.  Trust 

46 

42  3.8 

43*/a 

43 

43*/^ 

Moore  Corp. 

47*/4 

35*/2i  1-8 

4574 

44»6 

44*4 

Morgan  H.  j 

34 

26  1  3.7 

Do  pfd  j 

91 

H6X  5.5 

87 

87 

87 

Mt.RyI.Rice  I 

23 

19  6.1 

20*/'i 

20*>2 

20*,2 

NAT.  DRUG 

1644 

nii)  5.4 

14^4 

14*/ 8 

144r 

Do.  pfd.  j 

t6*/i 

13  4.0 

14V4 

14*8 

14 ‘/4 

Nat.  Groc.  [ 

24 

16  i  3.8[ 

Do  pfd  i 

27*/4 

>57/8  5.4' 

27 

27 

27 

Nat.  Hose  B 

4.00  2 

.05 

2.25 

2.25 

2.25 

Nat.Stl.Car 

1944 

12  1  6.2 

13'/4 

13 

13 

Nat.  Trust  [ 

52 

49  3.2i 

Nfld.  Light  1 

52 

43V2  1 

45 

45 

45 

Neon  Prod. 

17^4 

14*/i;  4.1 

15 

15 

15 

Niag.Wire'A’  [ 

12^8 

n  1  6.8 

Do.  'B’  1 

117/8 

10 

N.W.  Util.  pf. 

73 

68*/6  5.3 

73 

73 

73 

Noranda  j 

48* -i 

36  5.3 

38*/^ 

364* 

.37 

Nor.  Ont.  Gas 

1  164*1 

ll’s;  -  1 

12*8 

12 

12 

4.72  1.60  1.20  Woods  J. 

395  43.79  4.50  .1.37’%  Do  pfd 

60.10  5.30  2.75  WoodsGHpfd 

1-27  Woods  Mfg 

980  »  YORK.  KN. 

200  i  6'45d  Do.  pfd. 

'  2.38  1  20  1.00  Zellers 


Woods  Alex.  !5.00  4.00  ! 

Woods  J.  I  29  24',i'  6.1’  26',4  >3=4 


85  82  5.31  8214  82'/4  82'.4 

92’%  92’%;  . 


21.78  2.2.5  1.68=4  Do  pid  ,  44 

>  BANKS: 

2.66  1.90,  80  C  National  |  .56 


;2.75  1.00  I  .  '  . 

I  22  10  I  i  . 

'  356b  .11%  4.0  .15  .1.5  .1.5 

,  44  40  5  4  4.1'/a  4,T/j  43'% 


'  'i'’  C.Bk.Comm.  ;  .56  4664,  .1.5  .Mis  521/8  52=s  -  I's  4!682 

0  ,^7  I'S-'i  '"'Pei''®'  I  63'%  52  '  3.3  .59  37%  571a  —  '/a  .17> 

ozi  i?-  ■  1®?  Montreal  .55%  41’/,!  3.5  53=4  32  33%  S.Oli 

180  i  mt  71‘/‘  57%;  4.0  39  37%  37%  -  t%  7,127 

F  33%'  2.7  36%  .14%  34%  -1%  1.390 

"oyalBk.  I  80  66  3.4|  67=4  66  66'%  -1'%  13,049 

2.33  1.85/  .95  Tor-Dom  Bk  I  56  48'%  3.8j  52'%  51%  516,  —  6,  2.001 


3y290  Bralorn^ 

100  O.lOOjBroul  Re«/ 
1/482  2.723|Brunswick 
46  I  20,130, Buffad 
750  I  8,900  Buff  Ank 
120  2.000  Buff  R  L 

5.400  Bunker  Hill 
15,640  Cadamet 

.150  264250|Camp  Chib 

150  723  Camp  R  L 

8,000  C  Tungsten 
100  2,000, Cdn  Astoria 

2,583  4,600  C  Collieries 

I, 025:  Do  pr 

II, 430  C  Dyno 

130  32, 300, C  Malart 

14  602  146/225;C  N  Inca 

7  830  3.000  Cdn  Thor 

’440  5,682  Candore 

61,966  Can-Erin 
7,000;Captain 
5  4,070Cassiar 

75  2,000'Cayzor 

10,950  12.100  Cent  Pat 

275  4.000;Cent  Pore 

280  1.000  Cheskirk 

"30  50,600. Chester 

>  690 

43  2  400  Chib-Kay 

1.300  Chib  M 

^33  17,100  Chimo 

2.300  Chrom 

1.750  6,600  Coch  WiU 

.50  6,047  Coin  Lake 

3,199  Comb  Met 
370  16,500  Coniagas 

35  S/000  Coniaurum 

---  100  Con-Key 

1ft  Vio  9,200  C  Bcllekeno 

23,232  C  Beta  C 

4.400  C  Callinan 
1,080  Con  C  Cad 

f  «-A  7,810  C  Discovery 

'  "JV  1.856  C  Fen 

2.800  Con  GiUies 

3,000  CC  Arrow 

133,200  C  Halliwell 
41.140  C  Marben 
9^3  3,620  C  Mosul 

990  8.500  C  Morrison 

5  8,389  C  Mosher 

145  10,000  Con  Negus 

3,600  Con  Nichol 
3'J.>  300  C  Northld 

10  300  Cons  Que 

e. .  .  '  4  813  C  Red  Pop 

...  I  4;.500  C  Regcourt 

!  9,625  C  Sannorm 

I  121,345  Con  Sud 
,1  3,650  Conwest 

2.240  Cop  Corp 
2’  2,0.)7  Cop-Man 

9.697  Coprand 
8..500;Coulee 
1.060  6.30!Cournni 
^•882  3,600  Cowicb 

“*7^  1,750  Craigmi 

9.018  3.000  Crestaur 

7,127  2,900;Crowpat 

1,390  3,028  Cusco 

13.049  4,430  Dacring 

2.008  9,800  D’Aragon 

5,OOOiDe  Com 
s«s  of  8.300  Deer  Horn 

basis.  2,596  D’Eldona 


2.000  Nisto 
2,500  Norbeau 
3.000  Norgold 
•2r^  78.000, Norlartic 


3.75  3.43  3.50 

.06h  .06  .06 

1.99  2.65  1.80 

.06  .05‘/a  .WVi 


6.25  5.95  6.03 

10.37  10.00  10.12 
1.66  1.52  1.53 


3.870'Normeta] 

3,000  Norpax 
17,500  Norsync 
12.300  N  Coldstrean 
4.744  Northgate 
4,965  N  Goldcrest 
13,800  N  Rack 
6,373  Northspan 
800  Do  A  wts 
19,300; North  Can 
6,073;Norva)ie 


SIO  Purposes  ol  B^oOO'Deer  'l 

erlday  previous,  x  Odd  lots.  » Paid  on  account  of  1960  year.  lO.OOOlDonald: 

'  - — —  13.000'Duvan 

NEW  YORK  STOCK  MARKET  isl;1 

11=16  Supplied  by  Shearson.  Hammill  A  Co.  tciosing  Quolation,  June  t».  I960) 


Arne?  ran™  2*  Lockheed  191,1  St.  Regis  Pap.  .18 

Amer  Can  IT’s!  Dow  Chem.  90  Loews  Thea.  17  Schenlev  ai'.i 

Amer.  Cyan  58'/,  Dupont  SlO'/ai  Sears  pL-k 

Amer  Smeltin?  57',;’.^  Merck  8jls,„?®r®"”'>*'  •  -.='.g 

1,150  A  T  A-  T  90  1 61ast  Kodak  1251-!'  Monsanto  443,^;SheII  Oil  .15% 

Xin  Tobacco  55% '5'  Mont-Ward  42  iSco-Mobil  37% 

4.586  Anaconda  f '69  isouth  Par.  20% 

15  Armour  31  M  "■  65%if®“‘''  "  K  «'% 

1.059  BAD  IS'/.'r^  m  '’■s'  28%.St.  Oil  Calif  41% 

125  Bendix  Avia.  63%.  "  ” '  N.V.  Central  22%iSl-  Oil  N.J.  4068 

Beth  Steel  44%  '"'IP'.®  ‘'Pnl-  36'/,  Nor.  Am  Avia.  37%| Texas  Co.  7514 

Budd  17'/,' IH-  Harvester  45%]  Nor.  Pacific  441i| Union  Carb  134 

too  Caterpillar  27%' g*-  Nickel  .55%:  Pepsi  Cola  44%lUnited  Aire.  38% 

1.791  Celanese  24’,8|'"'-  P»Pe'’  99%!  Phillips  Pete  42=.4iU.S.  Rubber  .54% 

Chrysler  451s|'"l'  T  t  T  43%j  Radio  Corp.  67%|U.S.  Steel  80 

4,800  S®"!’  65% |. Jones  t  Laugh  67%;  Sperry  Rand  22’/,  Westinghouse  58=/, 

160  Raylheon  43%]  Woolworth  71% 

50  44  I  Kennecott _ 74’%'  Republic  Steel  62’,  Youngstown  S.  106’/s 


Budd 

too  Caterpillar 
1.791  Celanese 
Chrysler 


Win  n  Lockheed  191,1  St.  Regis  Pap.  .58 

36  Loews  Thea.  17  Schenlev  21 

58%  Dupont  2!0%i  93,i,;.Sears.Roe’k  .55' 

Qf.'  ] East  Kodak  1251-!'  Monsanto  443,4;SheII  Oil  35' 

55%'®’'  *’**6  Mont-Ward  42  iSco-Mobil  37' 

48  E'e®.  92%  Motorola  169  jsouth  Par.  20 

’S'/.'r^^nn  '3'®'  28%;St.  Oil  Calif  41' 

6.1=41  ”  °  N.Y.  Central  22%1S1-  Oil  N.J.  401 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Ine.) 


tciosing  quotations.  June  78.  19601 


Bid  Asked) Cousins  E  U  10 
Alexan  Bldg  C  12  Crown  Life  new  190  205 


Ang  C  Tel  AC  38 
...  Beauharnois  Pr  15 
’JX  Do  L  H  Pow-  30 
I  Bor  Floor  23 

!BC  Sugar  .  28', 

,,  I  Brit  P  Carpet  5li 


Cuban  S  Sugar  2.00 
Dally  Mirror  A  1.50  1 

Del  Int  Bridge  19 
D  of  C  G  Insur 
Eastern  Trust  26'/, 


"  'Brit  Am  Assur  102  108  Kssex  Pack’d 


Brockville  I  62 

825  Can  Delhi  P  .  3% 

115  Can  Fire  Ac  20 

Can  Indemnity  20 
173  Cole  Coll  A  25 

235  Do  B  .25 

210  Colonial  S  275 

Commerc’I  Life  32 
25  Cawthra  A  U  32 

,5  A  W  Chase  U  50 

[Cons  Theatre  A  6% 
Do  B  .  3 


i2  68  Excelsior  L 

3%  3’/8  Galt  Brass 

:0  |G  Br  A  C  C 

'?  ■■  Gt-West  Life 

=  •■■  Guar  C  NA 

5  I"  [Hudson  Bay 


10  McCarthy  M  A  3 

190  205  Do  B  20 

t.OO  Mtl  City  A  Dis  55  57 

1.50  1.80  '''  ''***  Assoc’n  515 

19  20  1'IB  Telephone  11'%  12 

50  NS  Trust  17 

26'/,  Gland  Brew  A  13 

1  Ont  A  Que  Rly  96 

,  ■■■■  Rob  JAW  pfd  n 

10.T  -  Foo’s  2.80  3,00 

18  ?o  Sherbrooke  Tr  150 

•iTj  -ilo  '•*  Sauvegarde  80 

inn  1.5  Sovereign  Life  175  195 

100  1.%  Strategic  M  11  12 

2.1  24  Stand  Fuel  pfd  33  37 


irice  l,640  Dome 

lO.OOO'Donalda 
-  12.000‘Duvan 

3.500  E  .Amphi 
19,’>00East  Mai 
11,470'East  Sull 
27,100  Elder 

7.500  Eldrich 

„  6.300  EI  Sol 

=9  6.900  Eureka 

9,125iFaUon 
3,700:Farada.v 
5,500'F’wPSt  Tung 
■*'*»  29,420'Fatima 
20%  18,650  Francoeur 

48'%  55,357'Frobi,her 
41%  15  Do  debs 

406,  1,600, Gaitwin 

751,4  7.360Geco  Mine.. 

134'  l.lOOGenex 

T8L4  6,600'Geo  Scien 

54%  4,220;Giant  Yh 

80  2,025  Glacier 

660  Glcn  Uran 
10,200:GoIdaIe 
^7*  14.000:GF  Mining 
I”/"  1,368'GoIdray 

3.500  Grandroy 
5,223'Granduc 

23,000  Gulch 
I9.onOGuIf  Lead 
0)  7,950  Gunnar 

4,480  Do  wts 
5,200  Gwillin: 

5,900  Hard  Rock 
=  '  3.300  Har-Min 

9,500'R  of  Lakes 
“  21,100  Headway 

3,.500  Heath 
2,865:Hollingcr 

-  1,240'Howey 

840  Hoyle 

■00  1.700  Hugh-Pam 

8,805  Hydra  Ex 
1,700  Inspiration 


„  77''’  1,000  Obaska 

9.37  8.n0  8,n0  3,795  O’Brien 

‘A  Ik  Ik  2,OOOOka  Rare 

M  ??  5,500  O’Learv 

■J6  40  41  9.713  Opemiska 

’X:  1.  ix  68.100  Orchan 

■?7  '?!  1,300,Orenada 

i?  'i?  8,550'Orm.sb.v 

'"7  ■  -  'll  9.940  Osisko 

07  .  07  .07  1,000  Palliser 

12.3/  11.00  11.00  4,150  Pamour 

■19  .29  .29  27,623  Paramaq 

1.10  .9.1  .96  4.700  ’’ardee 

.09',a  09',-!  .09', a  g  noq  patino  wts 

.0.1  .03  ,03  1  550  Palo 

•35  .32  .32  4.*500  Paymast 

.30  '8  28  1:1,000  Pee  Expl 

.09  .  09  09  ii_ooo  Peerless 

■fH  -46  -48  3.500  Perron 

■’I  46  48  2,715  Pick  Crow 

4  7.5  4.45  4.70  1.000  Pitch-Ore 

2.85  2,77  2.78  6.510  Placer 

.1.1  .13  13,950  Portage 

■?l  i1  ;l  1  300  Pow  Rrai 
■=j  =7  =1  1,600  Premium 

■■*7  ■’■5  ■■’■}  2,455  Preston 

■!■’  1-5  15  2,751  Pronto 

64  64  04  l.noOPros  Air 

.06  ,  03  .06  47,500  Purdev 

66  .  06  .  06  13,0.10  Que.  Ascot 

.03  .01  03  14,010  Que  Chib 

3.20  3  0i  3.05  12,100  Que.  Cop 

J7  .16'-2  .16'/-i  1,000  Que.  Lab 

.Oi'  a  .05  .03  600  Que.  Lith 

.30  .29I/J  .10  4.000  Que.  Man 

■49  .43  .45  21,000  0  Metal 

•4.’  .18  43  3,400  Qun.ston 

■8  '  -80  .81  3  235  Quemont 

.18  .16  .16%  -28.700  Radiore 

1.37  1.49  1...3  13,723  Rayrock 

.16  .1,1  .l3'/a  34,700  Realm 

■65  .05  .05  1,900  Rce'-ps 

.•>8%  .28%  .23',2  800  Renabie 

.2i‘ri  .24'%  .24', a  20.700  Rex.spar 

0=  0-’  0.)  1,000  Rio  Blip 

"6  61  Ol  5  309  uix  4, hah 

'71  72  *  3.3.-1O  Roche 

,  -2  ’  1  ,  Il’=7'  Ebekwin 

.1..!n  3.13  3.  ts  6.600  Rowan  Cons 

IL  'IL  ki,  33 .’’Si  .San  Antonio 

.08, a  .08, a  68, a.  17,000  Sand  Riv 

Vi  >8  >8  3J00  Sheep  C- 

;  H'a  ;ii6'a  ..Wla  i 

>0  ic  •»%  Sigma 

.  r"  .500  Sil  Miller 

’  09  ’  on  ’’  w  5.450  Siscoe 

.06  .  06  :06 

ns  05  nn  9.240  Do  wts 

ims  lii  in  2,660  Stanrook 

■2"^  .''o  ’0  1-3.300'Starratt 

OA  nsi.,  08  I  .OOO'Steelo.y 

■%%  "f  “  4C,280;Steep  R 

.08  .07'%  .08  9.000  Sturgeon 

47  47  47  1,328  Sullivan 

«>'oo  Ble.i  8.70  161,95S  Sunburst 

]7.?5  16.87  17.00  36,479  SyJvanil? 

.flola  ,0:1  .05  .1,100  Taurcani? 

.10  .09  .09  16,310  Teck-H 

.O.i  .0.1  .05  38,856  Temag 

1.42  1.36  1.38  3.180  Territory 

1.52  l..i0  l.,52  28.150  Thom  Is 

1.00  .94  .9.5  .5,300  Tiara 

.n  .11  .n  12,600  Tom  bill 

.06  .0.5  .0.5  2,500  Torbit 

.22  .20  .22  3,000  Trans  Res 

33.12  32.0('  32.2.5  2.5,500  lYibag 

.70  .67  .70  2.200'lYin  Chib 

.06*  i  .06  .OHVj  5.162  irit-Shaw 
.48  .45  .45  1.900ilf  Mining 

.05  .04  .04  3,930  V  Asbestos 

1.8.5  1.74  1.81  I.475  Un  Keno 

89.00  88.50  88..50  6,875  Un  Fort 

.O6V3  .06  .06  .5,100  Upp  Can 

19.25  18.12  18.75  6,687  Venture* 

.08»/2  .O8V2  .08'<e  6,165iVespar 

..53  ..50  .55  5,530  VioJam 

8.95  7.80  8.80  2,045  Waite  Am 

16  .16  ,16  3,900:Weedon 

.05  .05  .05  1.3,500  W  Malar 

.17  .I6V2  .17  4,500  W  Surf  f 

.20  1  8  .20  30.880  Willroy 

.1.5  .15  .15  12,500  Willsey 

10  .10  .10  1,300  Winc  h 

1.36  1.24  1.31  8,029  Windfall 

.03L.;  .05  .0.5  2,000'Wr  Harg 

.04*/2  .04*/2  .04Vi  15.500YaIe  Lead 

7.60  7.1.5  7.25  7,000  Ycllorex 

.07  .05  .06  .  18..500  Yk  Bear 

.0.5  .04*/i  .(MV^  30.700  Yaung  HG 

13  .12  .12  2,583  Yukeno 

07  .06  .07  21,600  Zenmac 

,06  .05  .05  12.925  ZuJapa 

.30  .26  .26  Cm 

.04'/^  .04Mi  .04V2  2,380  Buloln 


1.90  2.70  2.80 

.09'/^  .07  .08*4 


1.15  1.05  I  10 

.08Vj  .08  .08 

.04*/2  .04»/i  .04V4 

..52  .50  .52 

.09*/v  .OOVi  .09»/4 


2.56  2.51  2.5.5 

16  .l5»/a  .16 

.11*/^  .1014 


2.6.5  2.35  2.40 

3.85  3.70  3.70 

2.0.5  2.00  2.05 


.21Va  .17*4  17*4 


*»  80  2.65  2.80 

3.15  2.96  2.96 

.28*.a  .28*2  ,28*4 


1.42  1.36  1.38 
1.52  1..50  1..52 


33.12  32.00  32.25 


1.68  1.59  1.60 

1.93  1.78  1.80 

.20*4  .20  .20 


1.36  1.24  1.31 
.03*-.;  .0.5  .0.5 


2.3.25  22.50  22.75 

2..50  2.45  2.50 

3.70  3.60  3.65 

.07*2  .07  .07 

.26»/2  .26  .26 


2.050Gaspe  Cop 
200  Pend  Ore 
2.195  Yukon  Con 


1.00  .96  .98 

24.00  23.00  23..50 

.2.5Va  .24  .24 

1.33  1.30  1.30 

6.15  6.00  6.1.S 


.I4*/2  .13*4  .13*/4 

1.20  1.13  1.19 

.09*/^  .07  .09*4 

0.5  .04*  J  .05 

12  .09*4  .09*4 

1.07  1.04  1.04 

.15*/2  .14  .14*/4 


2.50  2.50  2. .50 


CAN.  STOCK  EXCHANGE 


Imp  Chem  Int  7’%  8'/,  Stew  A  Lloyds  5%  «'/,  31,900  Iso 

Liiiirent  li  pfd  ’>0  q..,  f...  „  47.100  J 

55  London  Life  165  175  watetlM  M  8  12.910  Jac 

8  .Maritime  Tel  .  leii  17%  West  L  20  nfd  97  ■'®y 

Monarch  Life  45  50  Westcoast  T  9%  9=,  277,600'JeIi 


2.56  2.00'  1.60.  Cons.  Paper 
0.07  .50  Cons.  Text. 


5.50  2.75 

27.05  5.50  2.75 

2.36  1.50  .73 

1.33  1.10  .30 

1.53  1.10  .5(1 


■..  2.08  .45  .13  North  Star 

5.05  .60  .1.5  Do.  ’/' 

9.699  2Q^Q  2.50  1.87'%  Do  pfd 

2.28  1.60  1.20  N.Q.  Pow. 

.1.432  14  23  -2.75  1.37  Do  pfd 


37  Do  pfd  I  45  43"; 

25  Nrthind  Util  |  16'.i  li'g 
45  N.S.  Light  !  14=i  13 


I  33  22’, <  I 

I  19'%  18  3.2  18'-4  18  18=4 

1  48  41  5.4|  47=4  47I/.4  47% 

1  26  24',:.!  6.6!  25  2454  24=4 

1  45  43";  6.4  45  45  45 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jai.  Richardson  A  .onsi  iCIssing  quotations.  June  3*.  1960) 


80/  .43  Cosmos 

16  .04  Craig  Bit 

28%  .10  Crain 


6.05  2  OO  1.25/  Crown  Cork 

2.14  .80  .  75  Crown  Trust 

0.61  .60  .30  Crows  Nest 

2.76  1.80  1.35  Cr.  Zeller 


1.74  1.00/ 

8.65d 


1.28  1.00 

1.02:  .20 


13  98’  3.00  1.5C  David  Fr.  A  |  43  43  |  7.01 

loS'  1.70;  .60  Dist.  Seag.  ]  31'%  27’8|  6.0  'JB’s  28  28'* 

loot  .60/  Dom.  Bridge  21  17=4'  3.4  IS-'s  18  18 

Dorn.  Coal  pf.  14.23  3.00  :  3.00  3.00  3.00 

1  00  75  Dom.  Corset  ]  17'%  15%  6.2  17  17  17 

PO  .20  Dom.  Dairies  |  13',i  9't,  3.31  12  ll',4  11'., 


182.80  7.00  3.50 


125.37  7.00  5,25 

1.40  ..90  .67V 

2.431  .75  .40 

370  7.57t  1.40  .70 

370  0.88  ..50 

0.69 

30.94  2.50  1.25 


8.061  3.29  1  80  90 

3.020  65.31  6.00  3.00 


OCEAN  CEM 

, 

9''4 

6.0 

Ogihie 

1  46*i 

40 

4.6 

Do  ptd 

1  140 

125 

5.6, 

4.5| 

Ont.  Luan 

i  29 

2534 

Ont.  Steel 

1  24 

18  ! 

7.8 

Do  pfd 

'  121*/3  121  1 

5.5 

P.AGE  HER 

1  -29 

22H, 

,  3.91 

Paton  Mfg. 

1  9'% 

9 

1  ■  1 

Do  pid 

1  21 

21  1 

Paul  Set  Str. 

1  a'.i 

7 

1  -  1 

Pembina 

1  8% 

6*/2 

-! 

6.1! 

Do  pfd 

1  « 

39 

Penman’s 

1  31 

27H 

6.2 

Do.  pfd. 

;  110 

100 

5.7 

.,n  ,  Bid  Asked  Claybav  16 

"{V  l  Alas  VP  200  [ComMin’l  8 

Kn'  ,  50  loom  Mm’l  % 

«0  ^Lr^ed  5%  ^2  ^ 

700  Bata  4'*  Gateway  - 

225  Bl  Crown  ’.'O  24  Kenare 

'Castles  lOhj  12  Keno 

35  CForlune  2  2%  Leamar 

■>.915 - 


4.6  43'/4  43  43'/. 


19  Led  Calm  4  6  I  Ranchman  8 

10  I  Merit  39  40  [Renfrew  4 

I  I  Merland  10  14  jSaige  Oil  60 

4  I  Mill  Crk  9  10  [Share  2 

N  Ridgwy  3',  Silver  City  2 
N  Cent  '/•>  1  [Transfield  Vn 

N  Richfid  2%  .1  [TAirner  V 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

tciosing  quotations.  Jnne  38.  19601 


16.231  1-32 
0.91  .10 

2.30  1-00 

1.92  -S® 


20  .20  Dom.  Dairies  |  13'.,  9' 

1.32  .87  Do.  pfd.  ,  26  22 

.10  .10  Dom  Elect  1  9%  5- 

I'oo  .50  Dom.  Eng.  !  19  16 

.60  .45  Dom.  Fabric  i  12  9 

L20  1.03  Dom.  Fdry.  ,  52  40 


=25  2.76!  .701 

25  76.82;  6.00 

300  1.45  70 


40  f  Peoples  Cr 
Do.  pid 

.40  Photo  Eng 


Gort  ol  Canada:  1C  Chem  4'.4  71  91 

Issues-  Bid  A.oked  ^ 'g/Ius  5=4  77  100 


16%  13  [  .  . 

55',%  43%  4.6  45  43'/,  44 


6=4  6  6 

6.3  16  16  16 


124:28  4.50  3.37%  Do  pfd 

6  31  2.60/  I.IO  Dom.  Glass 

ll'.Ol  .70  .35  Do.  pfd. 

1.24d  D.  Magnes. 

2.85  1  00/  1.00  D  Oilcloth 


40  41%  40  41',-, 

96’/8;  4.6  98  98  98 

71  '  74  74  74 

12%  5.2  13'i  13=*  131, 


1  2.1  40  .40  Dom.  Scot  [  SP.,  301 

s' 50  •z:=0  1 23  'Do  pfd  [  42  40 

1  06  85  .’20  D.  Stl.ACoal  I  lo/'s  12'. 

3[73  1.15  .62'/-;  Dom.  Stores  35V,  41 

1 61  .57%  .45  Dom.  Tar  I  16%  131 

I7!43  1.00  .75  Do.  pfd.  I  20  17', 

1  no  60  .  30  Dom.  Text.  |  10%  8t 

147:26  7.00  3.50  Do,  pfd.  j  128  110 

1  57  .75  .4  Donohue  1  16  131 

4:43  LSO  .73  Dow  45%  45 

0  97  .50  .30  Dupont  26  20 


7%  6=i  i  7 

40  33'.,  6.5  34 

SP,,  30', 2  3.2  31 
42  40  6.2[ 


690  I  16.16;  3.00  2.2= 


53  2.62  2.00  l.WI 

100  143.33  4.00  4.00 

90  I  1.49  1.00  50 

100  i  22.17  2.30  1.86 


13%  12=*  l-2=, 
4.3  54  52  54 


154.16  3.75  1.87%  Do.  pfd. 

J  g9  EAST  KOOT 

11.88  7.00  3.30  Do.  pfd. 

1.00  .50  Easy  pfd 


I  16%  13%  4.3'  13’'«  13'c,  13'/-. 

I  20  17',%  ,->.3;  19',  19',  19', 

I  10%  8%|  6.3  9’*  9'*  9'i 

I  128  110  3.8  128  128  128 

I  16  13%|  4.8  131,  13'/,  15% 

45'%  45  '  3.3  45  45  45 

26  20  2.3  22  21', i!  22 

1  75'%  70  5.0!  75  75  75 


4.70  1.10 

1.47  73/ 


Do  ISl 

i  43'/a 

39 

5.2 

43 

Do  2nd 

! 

b2 

4.5 

66 

Prem.  Irun 

4.35 

.35 

2.50 

Prem.  Trust 

1  155 

155 

3.2 

153 

Price  Bros. 

4; 

38V4 

4.9 

417* 

Do  pfd 

1  64 

72’ -j 

5.1 

78 

Prov.  Trans 

,  15 

1348 

6.9 

14*4 

Do  pfd 

1  « 

4(1 

6.3 

QUE.N  GAS 

18 

l0'/'.£ 

Que.  PoMcr 

1  36-'4 

33‘-2 

4.4] 

36’»4 

Que  Id 

33  *» 

28 

2.9 

31 

Vo  pfd 

I  20^8 

17 

5.5 

20*8 

93  [Simpsons  5  76  121  130 

— -  . -  Simpson  51,  79  103' •=  1071, 

3  May '61  99',.  99%  CPR  3=i  72  82  85  Triad  Oil  4=4  71  80',  83 

5',,  Dec  62  103%  104  3  83  91  91  WCoastT  3'%  88  77  79 

4  Dec  63  99%  99%  C' Oil  4  76  83  86  Westn  G  4%  71  92  94 

3=4  Dec  65  95  96  ,  Cons  Denis  5.'62  97  99  j  uh, 

•2%  Dec  68  88  89  Cr  Fonc  5'%  74  94  Ang  Can  T  SM  97' 

5%  .Apr/69  102%  103=4  j?’”’’ B*’’®  =!'?  0*  .Avalon  T  3Vi/66  82 

4'.4  Dec  72  92  93  Dom  Tar  d’/4  78  921-j  95  33. /.o  70 

3'/4  Dec  76  81  82  Gen  Mot  4=4,69  92  94  Bell  Tel  6%  78  104 

41,  Dec  83  91  92  JG/P  Oil  3  69  83  85  Bowater  3=4/80  75 

3  Perp  67'-!  68'ni  Ind  Acc  5%  ,  78  94  96  Braz  Tr  4=4  70  79 

CNR  4,8!  85  86  Loblaw  G  6  77  100  BC  Elec  3%/69  86 

CNR  3%  64  103  103%  Lorado  Ur  6/62  98  100  bC  Elec  3=4  77  98 

CNR  5=4  83  103%  106%  4% -76  85  68  BC  Elec  5'*  88  90 

MillikenUr  6/62  97  99  BC  Tel  5% -83  91' 

rroTinriai.  NStarOil  C%  77  93  96  CalgPow  3=4  72  78 


ll,08.1ilrish  Cop 

.96 

.93 

93 

(Closing  ^nototiODS. 

.lune 

Jg.  19««* 

2.300ilron  Bay 

2.55 

2.50 

2.50 

High 

Low 

dost 

31,9nOIso 

.53 

.44 

.47 

47,100  J  Waite 

..36 

.33 

.34 

Alscope  exp 

.08 

.07 

.07 

12.910  Jacobus 

l.in 

1.02 

1.10 

Anthonian  Min 

.04*2 

04*-^ 

.04*4 

3,731  Jaye  Expl 

.161,2 

.15 

15 

Arno 

.0,5 

.04 

.05 

277,600  Jelilcoe 

10 

.08 

.09 

Bateman  Bay 

.11 

MX 

.09 

2.000' Joburke 

09 

.08 

.09 

Beatrice  R.  L.  .. 

.03 

.03 

.03 

4.200  Joliet 

.21 

.21 

.21 

Bellechasse 

.28 

.26 

.26 

11 ,500  Jonsmith 

10 

.09 

.09 

Belle-Chib. 

.04 

.04 

.04 

4.84.1  Jowsey 

.27 

.26 

.27 

Bhrnite  -Copp. 

.04*2 

MX 

.04*4 

6,500  Kenviile 

.O4I2 

.04*-3 

.04*/^ 

Burnt  Hill  Tung. 

.14 

.10*^ 

.14 

26,131  Kerr  Add 

13.12 

11.37 

11.87 

Calumet  Ur. 

.04*2 

.03 

.0414 

1,900  Kilembe 

2.4.5 

2.25 

2..35 

Canalask  Nick. 

.04 

.04 

,01 

8,100  Do  C  wts 

.35 

.29 

.30 

Canuba  Man 

.03 

.03 

.0.3 

11,462  Kirk  M-n 

.24 

.22*,* 

.23*2 

Carbcc  Mines 

X 

1,000  Kirk  Town 

.07 

.07 

.07 

Central  Man. 

.03 

.03 

.03 

4.025  Kopan 

,31 

.22 

.24 

Chemalloy  Min. 

2.  .’  ‘ 

1.' 

J,  ) 

2.420  Labrador 

17.75 

17.00 

17.50 

Chess.  Min. 

.08*2 

.05*/3 

.08 

1,800  Lake  Cin 

60 

.60 

.60 

Chipman  Lake 

.04 

.04 

.04 

15,150  L  Dufault 

.43 

.35 

..35 

Cleveland  C. 

.10 

.06 

.10 

1.000  Lake  Ling 

.07 

.07 

.07 

Cons.  Q»e.  YK 

.04 

.02 

.02 

9.600  L  Osu 

12 

.111/i 

.nvi 

Fab  Metal 

.12 

09 

.09 

1,455  L  Shore 

3.6.5 

3.45 

3.45 

Fano  Min. 

.03 

.03 

.03 

7,100  L  Wasa 

.11 

.30 

.30 

Fontana 

.03 

.03 

.03 

600  La  Luz 

3.2.5 

3.25 

3.23 

Golden  .\ge 

.62 

..57 

.60 

3,600  Lamaque 

.3.. 50 

3.00 

3.1b 

Gui-Por 

0.5 

041, i 

.04*4 

21,900  Langis 

..58 

.53 

.55 

Haitian  Copper 

.03 

.03 

.03 

473,738  Larin  Am 

.8.5 

.67 

.84 

Inter.  Ceramic 

.09 

.09 

.09 

6,000  Leitch 

1.4.5 

1.39 

1.40 

Lingside 

.02*  2 

.02 

.02*4 

6.000  Lencourt 

05 

.05 

.03 

Lithium  C.  . 

.05 

05 

.05 

1,150  Lexindin 
1,390  LL  Lae 
79.000  Lorado 
9,4 .’3  Do  wts 

2.300  Lou'  ici 

16.300  LyndhsI 


Ang  Can  T  6M  97%  99%  i.noOLynx 


Avalon  T  3%/66  82 
0=  Bell  Tel  3=4-79  78 

”  Bell  Tel  6%  78  104  |06 

*=  Bowater  3=4/80  75  77 

SO  Braz  Tr  4=4  70  79 

BC  Elec  3%/69  86 


230  !  Provincial: 
ioo  j.Alta  Tel  414  78  86 
BC  Pow  er  5  82  91 


99  BC  Tel  5% -83  91% 
96  CalgPow  3=4  72  78 


Key  Aim  5% '78  95  98  Can  Elect  4 '68  79 


1.79t  6(1  .43 

0.82  .07'., 

0.82  30 

t3.9S;  4.75  2  '.'t 

0.44 


43  RAPllI  GR  I  15’ -J  13=4  3.9 


1.65  1.60/ 

5.24  1 50 

29.06  1.00 

2.47  1.20 


1.30  1.50 

1.34  1.00 

6.09  1.40 

14.09  1.40 


,60  Econ.  Inv.  !  39'%  35la  4.3' 

75  Eddy  Pap  C  [  68  30%|  2.4 

,50  Do  A  I  68%  31  I  1.6  59 

,60  Electrolux  20',s  1614  6.2[ 

.25  EnAHeat  A  J  10  7  |  .  |  . . . 

Do. ’B’  I  5%3.05 
,90-  Equit.  Life  j  55  53  )  , 


.75  Fam  Players 
.50  Fy.  Farmer 
.95  Fed  Gr  A 

.70  Do  pfd 
Fleet 


U.6I  .40 

41.57  5.73  2.87 

3.95  1.00  .75 

3.55  .60  .55 

44.61  4.25  2.12 

0.64dt 

9.97d4  1.31'4  .66 
1.40;  .60  .30 


48  39  3.7  44'-,  41'%  44',  —  ', 

27' a  2=  3.2  26=«  26=*  26=* 

.80  43  I  .  .|  53  .48  .48  -.05 


.30)  Reitman’s  |  16=4  14 

.30-  Do  ,A  :  15  12 

:  i't  Itj  Alu  pt.  8b  80 

Riicrside’A’  ;  7%  7=i 

1)0.  ’C 

,60  Robertson  M  1  17',-i  14' 4 

.50  Do.  2nd  I  17  13% 

.40  Robinson  L.  [  13%  12', 

.50  Do  pfd  I  15%  15 
Roe  A.V  I  6’%!  15 

1.87",  Do.  pfd.  I  81'%  66'4 

.75*  RoUand  A  [  38  30 

.55  Do. ’B’  I  41%  31'* 

’.12'-,  Do.  pfd.  74  70 

Rovalite  19  =0  6.30 

.66  Do.  pfd.  20=%  17 

.30  Rvl  Oak  A  j  10.’'-4  10 

.15  Russell  Ind  !  12  9% 

.SI  L.CE.M.A  I  13' i  11 

./n  Sl.Law.  Cp.  I  IS'-/  lo'i 

>.50  Do.  old  9.5  89 

SI  Maui  G  1.0(1  .63 

.12  Sal.-Sh.  Hors  |  11  t'a 


Manitob  5%  79  99  100  4a*  73  9; 

N  Bruns  3%  65  90  2  91  ,  5,3^  gj  gj 

N  Bvuns  0  79  93  943  c»an  IV  ■d’i  ot 


St  Law  Cp  5  78  91 


CWNatG  S^B  83  94 
94  ConsGas  3^  77  96 
97  Cons  Gas  5/78  88 


;  17*/i  14* i  2.2'  . 

1  17  l.V.4,  i  . 

'  13^4  12*2  6.3'  13  13  13  . 

i  15*>3  13  6.5  15*2  1.3*2  15*2  . 

I  5.00  4.85  4.35  —.15 

I  81*2  66*4  75  74*2  74*3  —  >^2 

I  38  30  3.3  37  36*.'j  36*/2  —  1*2 

j  41V4  3I*b  2.1  41*4  41*/4  41*4 

74  70  5.9  74  72*2  72*2 

19.30  6.30  7.00  6.30  6.30  —.70 


N  Bruns  Stan  Cr  63  99  J02  East  L&P  4/69  80 

Nfld  Steinbgs  5*4  73  94  GtL  Puw  5^4/77  00 

N  Scotia  3*2  6.1  9m  9-4  TraderF  534  74  97  luO  Inland  .NG  6^82  91 

N  Scotia  0  79  93  93  cp^p  5.8587  92^3  941^  .MaritimEl  4  75  78 

Ontario  3  b5  92  93  NfIdL&P  4ty  74  83 

Ontario  3V2  80  100  101  ConvrrMblea;  |NfldL&P  5*^:  78  92 


6.700  Macas.sa 

5.800  Macdon 

7.500  Maofie 

5.800  MacLeod 
11.480  Madsen 
15,600  Magnet 

3.300  Malartic 
4,000  Maneast  l> 

1.800  Man  Bar 

9.500  Maraliro 
2,7.70  Marcon 

48.230  Maritimt 
74.900  Martin 
4.900  Matatch 

2.300  Mattagami 


.02  .02  .02  Mid-Chib.  . 

1.74  1.60  1.62  Mogador  . 

.36  .34*2  .35  X.  Formaguf  ... 

,fl47',2  .05  .05  New  Jack  Lake 

.04  .03*-a  .03‘'2  New  Santiago 

.10*2  .10  .10*>2  N.  West  Amulet 

.07  .07  .07  Nocana 

2.51  2.50  2.50  N.  Amer  Rare  Mel. 

.16  ,16  .16  Opemisca  Exp. 

.04  .03*^2  .03*13  Paudasb 

1.00  1.00  1.00  Pennbec  . 

2.7.5  2. .52  2.58  Pitt  Gold  . 

.06*,2  .04‘/2  .05  Quebec  Cob . 

.80  80  .80  Quebec  Smelt  — 

.04  .3^^  .03*/2  Roberval  ... 

.50  .30  .50  St,  Law.  River  . 

to  .08  .08  South  Dufault 

.08  .07  .07  Standard  Gold 

,83  .75  80  Tib.  Exp.  . 

.39*3  32  .34  Virginia  Min . 

.07  .06  .06  Wendell  Min  . 

5.20  5.00  5.15  Westville 


3.45  3.00  3.45 

,m  .08*’a  .09 


* '  7^  Ont  Hydro  4  66  95’ 

oift  Ont  Hydro  6  80  104*.2  105*2 
(A  Quebec  4  62  99  100 

JS  Quebec  4=,  77  94  96 

QueHyd  3%.  75  82  84  | 

Que  Hydro  6  79  104  105  J;  '  * 

Saskat  6'80  103%  104’-, 


6.3  9^4  9*4  9*i 

12*4  11*'4  113 

3.6  17’a  17‘’8  173; 

5.3  94*2  S3  94 


^30  6.30  —.70  3,31?  Industrial: 

lOH  20H  ^  =*«  50  ^bilibiP  6*2  77  102 

2,  ^2./  .  ,  AlgomaS  514  78  94 

9*4  9*2  —  *4  1.88d  Alta  Gas  5>'4  '81  92 

1*'4  1134  —  U  3,030  MumC  4Vti  73  90 

7‘’8  173»  —  »«  8,449  BA  OU  5*’2.'77  94 

3  94  -  »4  110  CCem  5*/4  76  95 

.65  .74  —.07  11,900  C  Brew  5  83  91 

8W  9’«  —  V«  8*275  CB  .Alum  5^4/80  93 


\bitibi  41/  66  99V,  lOl',,  NONatG  5%  82  89 

Alla  StI  5  67  100  104  Tel  5%/78  91 

Brazii'n  4%  71  75  77  Power  C  5'% '77  93'% 

BC  Elec  6  84  lOTl-i  109'%  Cue  N  G  5=.  85  79 

C  Delhi  5%  73  83%  81%  Qoe  T«l  *''77  96 

'Mn  Petro  4  72  791,  82'%  SOow"  4=4  76  90 

;■  Util  5=4  77  104'%  106'%  ^'-g/TO  81 

Cockshutt  5  68  88  92  L'n,on  Gas  o/77  88', 


VANCOUVER  STOCK  EXCHANGE 

tSupplied  by  Jas.  Richardson  ft  Sensl  (Closing  quolalions.  Jnne  98-  1M8) 

LISTED  STOCKS 


lOfi,^  snawn  j'-g/TU  at  ja  Alta  Dist  Ltd  1.90  2.15  ^oWerie^  J ’■?  9  «0 

<)*>  Union  Gas  5/77  88*2  89*2  ^  1  75  1.85  Inld  Nat  G  3.65 

93  Union  G  5% '77  94'%  BC  Teciphon  44.00  44!50  J’*®"  ^  ■*' 

01  Real  Estate  Issues:  BC  Turf  .90  1.10  Vantor  OUs  30 

91  Brantfd  C  6-79  88  91  CapiUl  Est  9.25  10.00  | 

93  Eaton  R  3%  68  84  -  Int  Brew  ‘B’  2.80  3.00  I  Mines: 

99  Eaton  R  5  78  90  ....  Neon  Prod  14.50  15.00  !Beav  Lod  Ur  06 

,■>7  LobIwLP  5%  83  95%  Pac  Coast  T  65.00  8"  "G  [Beth  Copper  .69 

M  SteinbrgP  6  82  98  100  Westmin  Pap  ...  34.00  ICanam  Copp  .11 

109  tPayablf  N.V.  or  Can.  Sun  Pub  ’A' 10.75  11.00  'Canusa  M  .03 


Dom  Text  4  66  90  93 

9g  Dreyhnd  5%  78  99  101 

95  lomeOil  5=4  71  89  91 

92  Home  OU  6  75  91  93 

96  'nid  Cem  4%  76  91  96 

97  Loblaw  4=4  76  122  127 

93  Pac  Pete  ='77  80  84 

Shawin  5%  72  107  109 


Peace  Riv  P 
Vantor  OUs 


Giant  Mascot 
„  Nor  W  Vent 

00  _  .  , 

gg  Pacific  Nick 

og  Nat  Explor. 

32  Quatsino 

SUbak  Prem 
Sunshine  Lrd 
hi  Taylor  Bridg 

71  Trojan  Cons. 

.14  Vananda 

.05  Weal  Expl 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


Malartic  G.F.  |Gold  Production 

Operations  Off  jLake  Shore  Off 

Lnwpr  profit  and  production  FirSt  5  AAOOths 


Slow  Down  Seen  In 
I960  Hydro  Development 


THK  FIXANTIAL  TIMES.  JTT.Y  1.  1%0 


papanese  Option 
On  Quebec  Mill 


n  fi3  ounce  gold  per  ton  ncrou  ■ 
core  length  of  11  feet  at  •  *vt^ 
cal  depth  of  ISO  feet. 


The  use  of  integrated  grid  efficiency 
.tystems 

htifing  power  over  wide  areas 
is  noted  by  the  Department  of 
-N'orthern  Affairs  and  N'atural  toba 
Resources. 

The  tfi.iP  review  issued  by  the 
Department's  water  resource: 
branch  notes  the  trend  in 
tario  and  other  regions  toward; 
oil-fired  power  generation 
trend,  it  suggests,  points  up  the 
value  of  integrated  power  sys¬ 
tems  because  it  illustrates  that 
some  industrial  areas  are  far, 
from  fresh  sources  of  hydro' 
power. 

At  the  end  rf  IP.'ifl,  total  in¬ 
stalled  hydro  capacity  in  Canada 
was  about  2.5  million  horse¬ 
power  Of  the  three  leaders  in 
hydro-electric  development.  Que 
bee.  Ontario  and  B  C..  nnly| 

Ontario  is  considered  to  be  ap-j 
preaching  the  end  of  its  hydro 
potential. 

Extra  demands  of  far  flung 
areas  would,  at  certain  times, 
he  met  by  the  power  which  the 
grids  draw  from  thermal  and 
hydro-elect ric  stations.  To  some 
extent,  such  systems  are  al¬ 
ready  in  operation  between  Que- 
hec  and  Ontario,  and  between 
IC.S  and  R.C.  stations. 

The  review's  estimate  that 
more  than  Rfi  million  horsepower 
is  continuously  available  in  Can¬ 
ada  does  not  take  into  account 
the  various  dicersion  projects! 


the  province-by-prn- 
is  as  follows: 


i  Kirkland  Lake  Ont.  —  Lake 
iShore  Mines  Ltd.,  during  the  first 

I  five  months  of  this  year  has 

I I  rented  an  average  of  4.'j2  tons 
I  of  ore  per  day  for  a  total  lor 
jibe  fiv  e-month  period  of  69  RHg 
jtons  from  which  was  recovered 
(24.288  ounces  of  gold  W.  T.  l!ob- 
‘son  general  manager  told  .share- 
Uiolders  at  the  annual  meeting' 
ibere. 

Production  was  down  moder- 
lately  from  the  correspondiii.g 
I  period  of  last  year  because  of  a 
treduction  in  the  tonnage  hoist- 
led  in  February  and  .March  as  a 
Iresull  of  an  electrical  ''ailiire-  in 
the  ore  hoisting  equipment  at  i 
!No.  .1  shaft  Repairs  to  the 
it'quipment  were  comple'cd  about 
I  the  middle  of  March  .-’nd  since 
'then  the  tonnage  trea'cd  h.is 
tiveraged  slightly  over  .HKi  Ions 
Iper  day. 

Pointing  out  that,  in  recent 
.weeks  there  has  been  an  upward 
•  trend  in  the  price  ol  .gold  in  Can¬ 
adian  dollars  to  a  current  price 
of  about  $34  42  per  ounce  from  a 
low  for  this  year  of  $.'>3. 26  in 
I  March. 

Mr  Robson  said  ‘This  is  a 
'pleasing  development,  anil  it  is 
hoped  that  the  trend  will  con 
tinue  at  least  until  Canadian 
Imoney  is  at  par  vvth  lltiilcd 
Stales  currency"  For  the  first 
five  months  of  this  year,  meet¬ 
ing  was  told,  the  price  received 
has  av  eraged  only  $3.t  7(i  per 
ounce  For  the  lull  year  19.69  the 
price  received  averaged  $33. .'>4 
per  ounce.  I 


atf'd  by  a  R.C.  mi 
if  a  .lapancse  gr<i 
an  option 
Stihseipient  to 
|mcnt  that  the  .Sumitomo  group' 
will  dcciili’  by  February  vvhethei 
to  put  between  $7  million  and  $r 
million  into  the  Highland  N'alle.Vi 
^properly  of  the  Rctlilehem  Copper' 
Company,  it  was  announced.  j 
I  The  Sumitemo  group's  inien- 
tion  to  decide  by  FebruarvI 


of  distri-  ''‘nee  picture 

Quebec  20.44.'i.0n(l  i  11. 31.'). 400 1; 
R.C.  19.400.000  i3..609.nooi:  On¬ 
tario  7.701.000  1 7.982.000 1;  Mani- 
.6.798.000  1779.0001;  Alberta 
2.4.63.000  (.312. .6001:  .Saskatche¬ 

wan  1.120.000  (128.8001. 

.New  Brunswick  3.34.000  (2.64. 
On  ROOi;  Nova  Sentia  177.000  (183.- 
000);  PEL  .3.000  (1.660';  \ew- 
This  foundland  .3.264.000  (  3.700'; 

Yukon  4.700.000  (  38.1001;  .N'.VV.T 
808.(MM)  (1.3..300'. 

Total  for  Canada  is  shown  as 
66.203.000  (  24.888.0001. 


R.  W.  Dempsey,  general  mana¬ 
ger,  Malarlif*  Gold  Fields  Ltd. 

Operating  profit. for  the  period, 
including  $103,870  in  cost  -  aid 
amounted  to  $190,436,  he  told  the 
company's  annual  meeting.  In 
the  same  five  months  of  19.69, 
i.pcrating  profit,  including  $98.- 
.600  cost-aid.  was  $31.6. .681.  ■ 

Value  of  the  bullion  output 
during  the  five  month  period. j 
milled  from  188.2.62  Ions  of  ore. 
dropped  to  $1040. .382  from  $1.'239.-| 
.614  a  year  earlier.  •  j 

The  company's  mill  also  treat- j 
ed  118.678  tons  of  custom  ore. 

Stopeing  is  confined  to  the  2.')0 
and  .370  and  .600  foot  levels.  De-! 
velopmcnt  of  the  62.6  loot  level' 
is  now  is  progress,  and  the  7.60' 


exercise 


an  announce 


Wainwright  Prods 
Earnings  Doubled 


i  TORONTO  —  .Sales  and  earn  Ai 
'  mgs  of  Ricroft  Cranium  Mines!  shal 
Ltd.  to  date  this  year  have  been  ^  ^ 
around  the  same  levels  as  in 
corresponding  period  of  19.69,  Ft  |om 
A.  Bryce,  president,  told  .share  feet 
I  holders  at  annual  meeting  here 
'during  the  past  week  It  is  anti  Bai 
cipatcd.  he  said,  that  operating 
results  for  the  full  12  monlhs  ol  A* 

:  1960  will  approximate  those  for”* 
last  year. 

I  Company.  Mr.  Bryce  stated.'  .\i 
,had  a  net  prolit,  before  depre-  of  $■ 
j  rial  ion  and  write-offs  of  $l.688.-t|.ij-  | 
368  for  the  first  five  months  ol ,  . 
I960.  Ricroll  reported  net  earn- 1 
ings  lor  the  year  ended  Decern  Ran 
her  .31.  19.69. 'of  $1.. 3.64. 9, 66.  equal  of  $t 
to  44  cents  per  share  on  produc-l 
tion  income  of  $8,288,699. 

Company  is  continuing  a  policy  --jj 
of  debt  retirement,  meeting  was  ' 
1old.  .Senior  delit  in  tbe  form  of 
6  per  cent  first  mortgage  deben 
turi'S  series  "R"  now  is  down  to  ' 
$2,669,000  alter  retirement  ol  j.' 
$97.3.000  principal  amount  so  tar  ...  ' 
this  year.  , 

By  the  end  of  its  contract 
period  in  I962.  president  said 
company  should  have  consider- 


Smaller  Loss  For 
Trans  Resources 


UNLISTED  MINES 


hT  <;  I  I  rs|,e  A  f  #1  I 
H  Idstnc  Ou»i.<tion^  .lunr  ?R. 

Hill  oiin  offsr 

40  Main  f>ka  40  $0 

R.  .0  % 


I  \  1ft  1A 

’  M’lJor  *  op  J  A 

»»  N.ifl  Mai  .T]  ?R 

^  Sipiiop  ft  12 

North  Mall  Ift  lA 

oklrnrl  ^  A 

I'rm-hIi*.  is  ?ft 

I’inr  Poinl  mu  in': 
•  LJin'flon  s 

OlM'lr.  2  4 

.■'*  V,  in.1  Mai  ?  4 

^  >.nnoo  270 

. . 4S 

Si  .lndo  1  ft 

M  Hrlrrt 

X  S.  oft  nhh  J  4 

K  si.'iltshi  1  S 

T.llp.'inl  1  ^ 

’■)  \  .Flniont  11 

Uni  1.03,  7  \ 

0  ^oun<;  \^  12  1» 


iWright-Hargreaves 
|5-Month  Output  Off 

Kirkland  Lake  —  Wright  Ha 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  Williani  St.,  SAINT  JOHN 
MONCTON  CHARLOTTETOWN 
FREDERICTON  SUMMERSIDE 


,  -  I  ..  n  aiiov  .\iiiKTiiis  1.1(1  .  ;u  nu 

fl'-'"  byivanite  Hit  By  M.ake.  .Mamioha.  has  been  step 

=  r  Mill  Breok  Down  z, 

Kirkland  Lake—Sylv  anile  (.old  .„„j  |K  ,-yllium  ores.  Chcmalloy 
Mines  Ltd  sharcholdiM  s  wcic  ;|HBual  report  (laic-  * 
told  at  annual  meeting  here  had  |’i ikIui  tiv  ily  li.i^  been  accch  ra 
a  substantial  loss  troiii  mining  \  McCarlnc.v,  president. 

op('rali(in^  in  the  fii'-l  five'  savs. 

■  inontlis  of  tile  cnri'ciit  vcai'  2.2(.8  tons  of  (csiiim  on'  had 

!  I'hc  loss  was  ( aiis('(L  Wclic.s  ;ilreadv  been  stockpiled  liv  Mav 
for  a  .Moot,  president  and  general  a.  available  lor  dclivcrv  on  order, 
were  manager  said,  by  Hie  breakage  report  points  out.  As'iiys  iidi 
Mool.ol  a  large  gi-ar  in  the  |>rimary  eale  this  ore  should  av crage  close 
Lid  l>all  null.  Rccau'c  Ihi'  unit  was  lo  a  high  27  per  cent  cesium 
npany  over  20  years  old  no  replace  oxidi 

ments  were  in  vtock  and  a  sp.  li  is  cslimatcd  tli.il  Ihc  Rcinic 
?  csli  cial  gear  liad  to  be  made,  pre  l.akc  main  pollui  ite  or(‘  body 
inning  sident  states.  I’lodiiction  ol  gold  coiilaiiis  a  miniiKiim  of  200.(iiio 
il  the  was  siib'-lantially  reduced  lor  tons  .ivcraging  oxides  ol  26  to 
iddcd.  two  monlhs  with  the  rc.^-nitanl  ::(i  pi  i  ci'iil  ccsiiun  ;iiui  one  per 
vclon  loss  in  iiuomiv  < cnl  rnbiiiiuiii. 


GOVERNMENT,  MUNICIPAL  Cr 
CORPORATION  SECURITIES 


Betterment  Seen 
Delnite  Mines 


Stopping  Work 
At  Bateman  Boy 

!  N'olice  has  been  received  that 
exploration  and  developmeni 
work  on  the  Chibougamau  prop 
erly  of  Bateman  Bay  Mining  Co 
1960.1  will  be  sioppiHl. 

740  i|-!  Cnder  terms  of  an  agreement  ht're. 
vear  December  17.1969.  Merrill  'Ph 

•  ‘  Island  Mining  Coip  Ltd.  iindet  rnaic 
look  to  study  Bateman  Bay's  at,  j) 
13.3.744  Chibougamau  properl.v.  and  lo  Ijpgit 
Ions  ; bring  it  into  production  if  rcsiills  ffiat 
69.61,'. were  satisfactory.  mcnl 

Ih.s  dll  .  .Merrill  Island  has  now  noiilied  the  i 


•  IT  4'  Sprrializv  in  floridnn’  Issues  * 


New  Dickenson  .Mines  l,td  re 


r.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

308  Bank  of  Nova  Scotia  Blcfg  ,  HALIFAX 
SYDNEY,  N.S. 


Now-a  new  concept  in  telephone  service! 


be  properly  MoCOSSO  5-Month 

good  stand  ProductioH  Goins 

situation  IS  ,,  ,,  .  .  ■  _  . 

.Macassa  Mines  l.td,  reports 

;  gold  production  for  May  valued 
I  al  $2.32,7(19,  lip  trom  $214,876  in 
*  the  prev  ions  month  and  $I94.20()| 

g  of  bond  in  'Hay  last  year. 

Dyno  Mines  Tonnage  of  ore  milled  was  12,- 
ike  certain  927  (omparf  d  with  13.291  a  month 
deed,  was  earlier  and  12.642  a  year  ago. 

12  due  to  I’rodiiclion  value  for  the  lust 
five  monliis  was  $1,068  loti,  up 
aimed  at  trom  $1,012,02.3  in  the  siniilar  19.69 
ment  ot  the  period  Tonnage  of  on  milled 
in  oiitstand  w.As  66.8! 9  against  68.738  a  year! 
also  permit  ago.  and  aviiage  recovery  peri 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong€ 

Olnsing  quotations.  June 
High  (  lose  salt*  Stt»rk  H 


Salet  Stock 


:(>(•.  .  Med?.! 

2l‘  4Mi  Mid.  on 
(  -hlioMdl  (.  Uv 
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Petiol 
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8.). "00  Ponder 
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4  100  KHPRCr 

2.  '200  Kiel  F:xpl 

7.100  Rm-k.v  Pptp 
j  .8.10  Ko>  aide 
4.2.'t0  .Sftpph.i  p 

10  IX)  d**hf 
ir».-»ik  Sou't'p 
8-007  SatellitP 
r‘..ioo  Sfcui  El 
6r  015  Spnoner 
2 .800  Stanwrtl 

Submannp 
18.000  Tidal 
P. 820  Triad  OH 
.1:1.7:10  I  n  (»iU 
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ine[,n[[nirei:ior  for  the  person  irho 
makes  or  takes  a  lot  of  calls 


Throughout  the  worW 
more  people  buy 


The  30  button  Coll  Director  help*  secretarr#* 
hondte  more  calls,  streamlines  office  operation 


side,  exleiisin/i  or  iiiter.Tim  lirif'fl. 
Smart  design.  In  green,  gray  nr 
F)cige  with  (  (Hit l  ast  mg  fare  plate,<., 
it  haimonize.s  with  the  decor  of  any 

cflicc. 

Find  out  how  Ihi.s  ver.saiile  new 
ielcfihone  can  help  .s(ie(>d  your  com- 
niunitatioiis  profitably. 

Call  your  Kell  Telephone  bujuness 
ofhee  for  a  repre.srntative  to  vi.?it 
you  at  your  convenience.  So  obliga¬ 
tion,  of  cour.se. 


for  a.s  tiiariy  as  six  persons  at  once. 

•  add  another  person  in  your  office 
to  an  oul.side  call. 

•  you  can  also  telcphoric  f lefiiient ly 
called  pcr.-.oiis  in  your  office  or 
plant  by  pusfling  the  .ippropriate 
button  ...  and  reach  others  by 
dialing. 

For  secretaries  or  clerks  who  answer 
for  a  number  of  fieople.  The  {'all 
Director  has  an.swering  and  call- 
holding  facililie.s  for  up  to  2il  out- 


H(‘re  is  the  most  advaiarrl  and 
flexible  telephone  ever  ofl'ered  to 
business  1 

For  th^  Businessman:  The  Call 
Director  telephone  v\  ith  the  new  Kell 
intercom  junvide.s  fast,  easy  han¬ 
dling  of  outiside  and  intcioflice  .  all.s 
on  one  phone.  No  extra  e<piiptnen;, 
on  your  desk.  It  provide.s  up  to  18 
Ftiishhuttons  so  you  can: 

•  (  nnnect  wit  h  nt  her  office  telephones 

•  set  up  intcrofficfj  conference  calls 


Canadian  Whisky 
than  any  other  braniJ 
of  whisky  exported 
from  any  country 


0^  Snvt 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


to 


THE  FINANCIAL  TIMES,  JULY  1,  1^( 


New  Bank  Building 


IStanleigh  And 


could  have  been  predicted  with j “see  no  more  than  100,000  starts, 
jcertainty. 


I  for  I960. 


The  government  has  clearly  de- 


Preston  E.  Dome 
jMerger  Plans 


The  building  industry  will  not 
jcided  that  the  risk  of  lost  invest-|be  the  only  one  to  suffer  !f  tto 
ment  must  be  preferred  to  thcidecline  continues. 

I  risk  of  rising  prices.  In  the  nextj  Building  materials  suppliers 
tew  weeks  we  will  have  a  clear-, celling  to  the  residential  build¬ 
er  Idea  of  the  effect,  particularly Ij^g  ^narket  sales  decreases  of  up 
in  the  motor  industry  which  hasuo  2.5  per  cent  from  last  year, 
been  encouraged  to  set  up  new,  g  recent  meeting  in  Toron- 
factories  in  the  areas  that  havel^o  suppliers  said  building  ma- 
had  bad  unemployment  records.; Aerials  production  has  already 
I  Already  reports  from  the  mot-ibeen  cut.  or  would  be  cut  if 
or  dealers  show  a  sharp  fall  in 
second  hand  prices  —  a  very 
important  factor  in  trade-ins  — 
and  it  may  not  be  long  before  the 
long  waiting  lists  for  new  cars 
are  trimmed. 

The  critics  are  urging  quick 
reversal  of  the  measures  if  they 
are  “too  effective”.  But  with 
four  years  to  run.  the  govern-| 
ment  will  not  act  until  it  isl 
•satisfied  that  the  inflation  danger 
has  been  effectively  dealt  with.j 
People  have  short  memories. 


Reduced  Borrowing  in  U.S. 
Big  Factor  in  Lower.  Premium 


The  company  which  will  result 
from  an  amalgamation  between 
Stanleigh  Uranium  Corp.  and 
Preston  F^ast  Dome  Mines  Ltd. 
will  assume  all  the  liabilities  of 
both  amalgamated  companies. 

To  be  known  as  Preston  Mines  I 
Ltd.,  the  new  company's  autho¬ 
rized  capital  will  consist  of  five 
million,  four  per  cent,  cumula¬ 
tive,  redeemable,  .50  cent  par 
value,  oreference  shares,  and  10 
million  common  shares  of  no  par 
I  va'Iue. 

The  merger  is  subject  to  the 
:  approval  of  shareholders  and' 
'bondholders.  If  provides  that  each 
I  outstanding  share  of  Stanleigh  be 
:coonverted  into  one  preference, 
Lshare  of  the  amalgamated  com 
pany,  and  each  outstanding 
'share  of  Preston  be  converted 
I  into  one  common  share  of  the 
i  amalgamated  company, 
i  B^ffective  for  a  period  of  90 
jdays,  and  following  the  date 
I  when  the  amalgamation  becomes  i 
.'effective,  the  Rio  Tinto  Mining  I' 
!Co.  of  Canada  Ltd.  is  to  under-'( 
'take  to  purcha.se  ail  preference  , 
I  shares  of  the  amalgamated  com-  , 
I  pany  tendered  to  it.  at  the  price  ' 
!of  .50  cents  per  share. 

Shutdown  of  the  Stanleigh  mine  I 
;and  mill  is  involved  in  the  pro-  ( 
I  posed  amalgamation.  A  portion  i| 
iof  the  uranium  poundage  which  i 
IStanleigh  is  required  to  deliver!' 
under  contract  to  Eldorado  will  ^ 
be  assigned  to  Rio  Algom  Mines  f 
Ltd. 

The  amalgamated  company|f 
will  sub  contract  with  Rio  Algom  . 
Mines  Ltd.  for  the  supply  of  the'‘ 
remaining  uranium  poundage  re-l^ 
quired  for  delivery  under  the  c 
contract  with  Eldorado.  I 


Reviewing  events  in  19.56-1959, 

I  the  bank  recalls  the  massive 
!  volume  of  foreign  capital  flow¬ 
ing  into  Canada.  The  volume  was 
so  large  that  it  not  only  provided 
“the  means  of  settling  Canada’s  I 
large  deficits  on  merchandise] 


Sharply  reduced  borrowing  in 
the  United  States  in  recent 
months  by  Canadian  provinces,, 
municipalities  and  corporations 
has  been  a  major  factor  in  the, 
decline  of  the  premium  on  the' 

Canadian  dollar  since  March,  is; 
the  conclusion  reached  in  the: and  other  current  account  trans- 
Bank  of  Montreal’s  Business  Re-'actions,  but  resulted  in  demand; 
view  for  June.  ifor  the  Canadian  dollar  that  kept 

“By  the  same  token,  ’  Review^the  premium  in  a  range  broadly; 
points  out,  "the  few  large  issues] between  two  per  cent  and  five 
sold  in  recent  weeks  may  go  farjper  cent."  i 

to  e.xplain  current  relative;  This  pattern  continued  into  the 
steadiness  in  the  rates."  , early  part  of  I960.  But  after. 

Tracing  developments  in  the  March  the  trade  deficit  widened 
Canadian-U.S.  exchange  picture|and,  even  more  important.  Cana- 
— with  the  Canadian  dollar  cur-  dian  borrowing  in  the  U.S.  de- 
rently  at  a  premium  between  one  clined. 

and  two  per  cent— the  B  of  M'  These  factors  combined  to 
review  states  that  the  situation  squeeze  the  premium  on  the 
has  produced  both  advantages  Canadian  dollar  to  less  thani 
and  disadvantages  for  Cana-  two  per  cent,  and  this  situation! 
dians.  .has  continued  more  or  less  with-i 

"Canadian  exporters,  other  re-'out  change  until  the  present.  | 
cipients  of  foreign  funds  and;  "Market  psychology'’  can,  for; 
visitors  to  Canada  welcome  theishort  periods,  accentuate  move-j 
change,  while  importers,  Cana-iments  in  exchange  rates,  the] 
dians  travelling  abroad  a  n  d  review  says.  But,  in  the  longer] 
those  who  must  meet  foreign  run,  "the  rate  is  bound  to  be: 
currency  obligations  find  ihem-  dcfermined  by  the  underlying! 
selves  at  a  financial  disadvan-]ebbs  and  flows  of  real  interna-, 
fage  compared  with  a  f  e  w  tional  transactions  on  both  cur-j 
months  ago.  rent  and  capital  account,  which] 

'Indeed,  most  Canadians  are  bulk  so  large  in  the  functioning] 
directly  or  indirectly  aware  of'of  the  Canadian  economy  and! 
the  altered  exchange  rate,  and  which  themselves  are  always! 
di.scussion  of  its  cau.ses  and 'changing.”  the  B  of  M  review! 
effects  has  been  widespread.”  concludes.  I 


a  reserve  on  all  discoveries.  In 
the  coastal  area  it  maintained 
that  one  half  of  the  reserves 
•  I  would  be  the  property  of  th« 
’Icrown. 

The  mining  industry  has  been 
Itrying  to  negotiate  a  settlement 
ion  these  newer  coastal  properties 
which  include  possible  export 
i  mines  and  hopes  to  work  som^- 
I  thing  out  soon  that  will  be  mu- 
jtually  acceptable. 

The  Supreme  Court  found  that 
jthe  B.C.  government  erred  in 
]  attempting  to  describe  the  1957 
]  legislation  as  simply  a  property 
tax  for  the  raising  of  provincial 
'revenue.  The  tax  really  was  de- 
Isigned.  according  to  the  court,  to 
]di.scourage  the  export  of  iron  ore, 
and  to  encourage  its  utilization 
;in  B  C 

B.C.  Mines  Minister  Kenneth 


Lead,  Zinc 

(Continued  from  Page  1) 


! bullion  production  for  the  first 
:five  months  this  year  valued  at 
$624,5.54  from  74,237  tons  of  orej 
milled,  an  average  recovery  of] 
'.$8.41  per  ton. 

This  compares  with  production] 
valued  at  $.508,782  from  80.663] 
ton,  or  $6.31  per  ton,  for  the  cor  ' 
responding  19.59  period.  ' 

Production  for  May  was  $115. 
561  empared  with  $105„532  in, 
'.April  and  $97,7,57  in  May  last 
year. 


,A  record  total  of  11.651  manu¬ 
facturing  concerns  is  listed  in 
the  1960  edition  of  the  Canadian' 

Trade  Index,  published  by  the 
Canadian  Manutacturers'  .Associ¬ 
ation.  This  is  an  increase  over' 
last  year  of  nearly  400  com-' 
panies. 

Revised  and  updati'd.  the  new 
Index  is  the  complete  answer  to 
the  question:  “Who  makes  what 
in  Canada^”  Companies  are! 
listed  alphabetically  and,  in  addi-! 
tion  to  main  addre.sses  and  prin-j 
cipal  products,  there  is  inform-'  ,  .  •  , 

ation  about  branch  offices,  work  is  in  full  swing  by 

brands,  trade  marks,  export  re- 'Augustus  Exploration  Ltd.  on  a 
presentation  and  related  mate-  3.200  square  mile  area  of  north- 

.  .  I-  .  eastern  Saskatchewan.  A.  W. 

.A  finely-classified  products  listi,  ,  ,  ...  ,,  , 

facilitates  speedy  identification  President,  told  share- 

of  manufacturers  of  specific  ] holders  at  annual  meeting  here, 
items.  Producers,  shippers  and  The  exploration,  he  said,  in- 
exporler.s  of  agricultural  produce  eludes  geological  checking  of 
are  similarly  served  by  a  separ-  „  u  ■  i  ,  ji 

ate  section  geophysical  anomalies  located 

Amonc  the  new  oroduct  head-  winter,  soil  sampling  and] 


APPOINTMENTS 


Shipments  of  Mon 
Mode  Fibres  Goin 

Canadian  producers  of  man¬ 
made  fibre  textiles  shipped  7,- 
844.000  linear  yards  during  April 
of  this  year,  an  increase  over  the 
previous  month. 

Figures  released  by  the  Man- 
Made  Fibre  Textiles  Institute  to¬ 
day  show  that  shipments  in 
March  of  this  year  totalled  7,- 
476,000  linear  yards,  and  in  .April 
of  last  year  were  7,592.000. 


(Continued  from  Page  U 


Book  Review 


House  Starts 

'Continued  from  Page  U 


Appointment  of  Marcel  Alain,  a. level.  This  time,  it  has  been  the 
native  ol  Quebec  City,  to  be  sales  iconsumer  boom  which  has  en- 
! representative  of  A.  R,  Williams  jcouraged  industrialists  to  invest, 
covering  Quebec  City  and  dis-|i|  they  lose  conlidencc  now  they 
trict,  Ea.stern  Quebec  and  North-] will  need  some  very  strong  argu- 
ern  New  Brunswick,  has  been!ments  from  the  government  when 
announced  by  J.  Gilchrist,  presi-  the  measures  to  restrict  the 
dent.  economy  are  taken  olf,  as  they 

— ' —  'eventually  will  be. 

The  appointment  of  Douglasi  It  is  difficult,  of  course,  to  be 


Accounting  Terms 

j  “Accounting  Terms,"  a  bilin¬ 
gual  glossary  recently  brought 
out  by  the  Institute  of  Chartered 
.Accountants  of  Quebec,  is  con- 
jsidered  a  progressive  step  in  the 
stabilization  and  standardization; 
of  accounting  terminology  used] 
;by  French-speaking  Canadians,  j 
In  1957,  to  fulfill  a  long-felt] 
jneed  of  the  accounting  profession! 


'ing  into  the  possibilities  of  find-  g  $7,500,000  to  $9,000,000, 

mg  more  private  mortgage  ^ave  until  February  28. 

1961.  to  make  a  final  commit- 
New  house  completions  were  ment,  hut  they  have  already  in- 
23  per  cent  fewer  in  May  and  1.8  vested  $3.50.000  in  the  develop- 
per  cent  fewer  on  the  five  ment. 

•nonths.  jl^e  .iapanc.se.  represented  by 

1  Units  under  construction  at  the  the  .Sumitomo  group,  have  bought 
end  of  .May  were  24.9  per  cent '300.000  shares  of  Bethlehem  Cop- 
ifewer  than  last  year.  iper  Corp..  and  the  mine  in  which 

'  'riie  government  estimates  new  they  are  primarily  interested  it 
'housing  starts  for  the  year  as  in  the  Highland  Valley, 
follows:  Minimum  production  basis  is 

I  The  government  estimates  ofilaid  down  at  3.000  tons  a  day  of 
new  housing  starts  are  as  fol-  mill  feed  ore.  which  must  be  in- 
lows:  85.000  conventional  mort-jereased  to  a  minimum  of  5.000 
gages.  18,00  approved  NHA  lend-jtons  within  two  years.  Sumitomo 
ers  and  15,000  direct  loans.  imay.  if  it  wishes,  start  at  5,000 
But  the  builders  themselves  tons. 


Company  Earnings 

Net  Gamings  (OOO’s  omitted) 

Per 

19fi0t  m9X  ^hnrt 


I Westinghouse  power  transformer! Nobody  can  say  which  course  isl 
.jand  circuit  breaker  division  hasjright.  The  debate  will  always  be' 
jbeen  announced  by  Mark  C.  Lowe,]^;  ^  difference  in  temper-'' 
manager  of  the  company  s  heavy  .  _,i 

] apparatus  operations.  : ament.  One  will  be  concerned 

_  I  with  inflation  and  another  will'! 

S,  R.  Saxby.  president  ot  ;''’^"*  expansion  ! 

General  Bakeries  Ltd.,  has  an- 'at  all  costs.  | 

nounced  the  appointment  of'  The  trade  unions  are  already  1 
Joseph  C.  Conrad  as  vice-presi-  describing  the  measures  as  an  1 
dent  and  general  manager  of  the  j,  , 

i  Canadian  -  owned  and  operated  . 

I  coast  to  coast  bakery  organiza-  '"K  standards  of  the  workers  -  . 
tion.  !a  reaction,  of  course,  which; 


I  the  Institute  published  a  volume 
•Accounting  Termino- 


'entitled 
'logy.” 

The  new  book,  intended  for  use 
in  conjunction  with  “Accounting 
Terminology,"’  confines  itself  to 
French  -  English  and  English  - 
I  French  translations.  11  gives  no 
jdefinitions.  | 

Some  English  terms  defined  in 
“Accounting  Terminology”  have 
several  meanings.  These  mean¬ 
ings  are  numbered,  and  for 
identification  purposes,  the  same 
numbers  have  been  used  in 
“Accounting  Terms.” 
j  Compiled  primarily  to  assist 
] French-speaking  members  of  the 
i profession,  “Accounting  Terms'’ 

]  should  also  be  of  value  to! 
I  English  -  speaking  accountants  | 
jwho  are  required  to  deal  with,| 
I  or  produce,  statements  in  the] 
!  French  language.  j 


1,623  7:19  0.16 

245<d  272 

874  750  2.28 

.56  40  0.47 

101  102  4.40 

13.5  119  13.48(p 

223  229  1.96 

722  1,495  0.02.1 

8101(1  4M(d 
I13(d  148(d 

419(d  534(d 

1,353  1,370  0.44 

160  1.50  2.66 

275  137  3.06(a 

675  137(d  0.35 

329  91  0.40 

30  30  0.21 

260  282 

70  191  0.06Vi 

401  223  0.21 

3.54(d  .30 

51  96  ...  I 


\.  BANK  OF  COMMERCE  | 

Babcock  has  been  appointed  an 
R.  Morgan 
international 
Stuart  an  inspec- 
Toronto. 

.  Dawson  Creek,  B.C., 
inspector,  regional 
...A,  Calgary. 

Monkton,  Ont..  to  be! 
Caledonia,  Ont.  ■ 

. .  River,  Alta.,  tol 

3010  Macleod  Trail.  Cal- 


I  assistant  inspector;  J. 

'foreign  exchange  trader 
department  and  A.  H. 
jtor.  head  office. 

I  A.  B.  Campbell, 

]  to  be  an  assistant  i 
'  inspection  department, 

R.  J.  Blackwell,  *'“■ 
manager  .  - 

I  W.  S.  Auld,  Peace 
I  be  manager, 

I  gary.  , 

F.  H.  MacLeod.  Lethbridge,  Alla.,  to; 
be  manager,  Coleman,  Alta.  ; 

C.  J.  Alfke.  Vermilion,  Alta.,  to  bej 
manager.  Dawson  Creek,  B.C.  : 

F.  A.  Waters,  Goderich,  Ont.,  lo  bC| 
manager.  Dunnville,  Ont.  ■ 

C.  Murray,  Hamilton.  Ont.,  to  be| 
manager,  Goderich,  Ont. 

J.  J.  Lowery,  Toronto,  to  be  manager. 
Barton  A  Kenilworth,  Hamilton.  Ont. 

K.  C.  Beattie,  St.  Catharines.  Ont., 
to  he  manager.  Monkton.  Ont. 

.1.  W.  Knechtel,  Hamilton,  to  be 
manager.  Laurier  Avc.  W.,  Ottawa. 

S.  F.  Havens,  Caledonia.  Ont.,  to  be 
manager.  Parry  Sound.  Ont. 

E.  D.  Howard,  Coleman,  Alta.,  to  be 
manager.  Peace  River.  Alta. 

.1.  H.  A.  Earis  to  be  officer-in-charge. 
Pickle  Crow.  Ont. 

.1.  D.  Allan,  to  be  an  assistant 
ca.shier.  San  Francisco,  Cal.  ’ 

O.  W.  Treusch,  Parry  Sound,  to  be' 
manager.  Smiths  Falls,  Ont.  j 

F.  R.  Cioke,  Hamilton.  Ont..  to  be 

manager  of  a  new  branch  at  West  Malll 
&  Bridgeway  St.,  Toronto.  j 

E.  J.  Smith,  Calgary,  to  be  manager. 
V'ermilion.  Alta. 


Total  to  date  1.137,993  9.35.498 
Change 


in  April  to  352,924  ton.s  from 
790,829  in  April,  1959  and  in  the 
January-April  period  to  1,381,- 
328  tons  from  1,610,890,  the 
Dominion  Bureau  of  Statistics 
reports. 

Ore  shipped  for  export  fell  in 
the  month  to  159,620  tons  from 
6,59,283  and  in  the  four  months  to 
795,061  tons  from  1,187,992. 

Canadian  con- 


I  t  Fiscal  years  Julv  31sl.  19.)9  to  Dec. 
I31st,  1960. 

t  Fiscal  years  ended  July  1«(.  1958 
I  to  Dec.  31st.  1959. 
i  a)  On  “.A”  stock. 

b)  On  B’  stork. 

:  p)  On  preferred, 
d)  Net  loss. 


Interim  Earnings  | 

FlRSl  HALF 

(OnO’s  omilled) 
1960*  1‘J.19**  Per  sh 

%  S  S  I 

1.337  L487  0.43 

12,877  12,332  1.49  \ 

182  320  0.0,3  ; 

2.717  3..38(>  1.68  1 

312  310  0.84  ! 

718  910  0.65  { 

972  1)09  0.24 

611  438  O.eOab 

T22  20.>  0.20 

975  1.J17  1.40  ■ 

,■>59  672  0.9B  ' 

.364  241  1.44 

2.007  1.547  0.58 

2,708  1,999  0.62  ; 

577(d  206(d 

2,M  343  1.00  : 

7,372  12,606  0.55 

1.521  1,3.38  0.80 


Shipments  to 
sumers  rose  in  April  to  193,304 
tons  from  131,546  and  in  the 
January-April  period  to  586,267 
tons  from  422.898. 


vStcinbcrg’s 
j  Walker-G  &  W 
lAltu.  Distil. 
(Dom.  Stores 
Roitman*s  Ltd. 
Corby  Distil.  . 
Giant  Y’knife 
Imp’L  Invest. 
Campbell  Chib. 
Ogilvie  Flour 
M.  L.  Milling 
Ontario  Steel 
B.C  Forest 
-Mol  .son's 
]Cockshutt  F.  E 
Hard.  Carpets 
Massey-Ferg. 
.Argus  Corp. 


,  Total  lo  date  35.658  39.794 

Change 

NINE  MONTHS 

Giant  V’knife.  1.47.3  1.07,7 

ilmp'I.  Invest.  917  674 

'Dist-Seagrams  ?0.0I9  20,599 


manager 


100,578  sets  against  116,786. 


Croinor  Pershing 

Malartic.  —  A  diamond  drill 
'hole  pul  down  for  assessment 
purposes  on  the  Croiner  Pershing 
Mines  property  returned  11.9  fect| 
averaging  0.17  ounce  gold  per] 
ton,  shareholders  were  told  at' 


Total  to  date  .  22.409  22,348 

Change 


FIRST  Ql  \Kri.R 


jCan.  Breweries 
Craig  Bit 
Massey-Ferguson 
Texaco  Canada 
l(’ons.  Paper 
|C.  Z.  Canada 
West'n  Copper 
I  Atlas  Steels 
I  Quebec  Pow  er  .. 
jSoutham  Co 

!  Fraser  Cos . 

'Shawinigan  . 
jG.  L.  Paper  . 

'  Kerr- Addison  _ 

;Geco  Mines  .... 
[Faraday  Cr. 

I  Moore  Corp. 

JM.  L  O.  Paper 
I  Saguenay  Powj 
I  United  Steels 
iBell  Telephone 
ill.  B.  Mining 
[Dome  Mines 
'  Macassa  M. 

JSher.  Gordon 
Tr.  C.  Pipe  Une 
j  .Atlantic  .Arc. 

B.C.  Telephone 
St.  Lawr.  Corp. 
.\-C  Telephone 
]C  an.  Hy'carbons 
-Am.  N'ephaline 
Denist>n  Mines 
K.  Sullivan 
Cons.  Discovery  . 
Can.  Malartic 
Rix-.Athabasca 


2.244  2,092  0.6.7 

7  12  0.03 

1.03!  2.690  0.05‘i- 

3,474  2,634  1.06 

2.9.i3  2,271  0.5t' 

2.178  1,422 

61<d  274td 

964  960  0.88 

-394  372  0.56.4 

796  SSO  1.06 

740  873  0.33 

3.584  .3.146  0.40.1 

466  .309  0.36 

1.3’j3  1,224  0.26 

1.578  1,663  n.52».2 

582  247  0.13 

.3,281  2,6G4  0.50 

1.5.70  1.187  0.60 

419  430 

.37  114<d 

12,259  II. U8  0.58 

3.080  2.310  M2  ] 

431  4099  0.22  I 

107  no  0.04  I 

962  459  O.OSVv' 

823(d  2.284td 
.79  20  0.28  ! 

1.600  1,513 

1.349  914  0  26  i 

559  .711 

1.70  157  0,21 

31  37 

4,977  3.385  Ml 

217  34 

201  233  0.0? 

41  44 

72  61(d  .  I 


'^or  Trade  and  Industry:  Few  people  today 
A^ould  be  able  to  risk  the  hundreds  of  millions 
of  dollars  needed  for  factories  and  equipment 
if  insurance  were  not  available  to  protect 
heir  investment. 

Few  would  dare  to  take  the  risks  of  frans- 
jorting  their  product  to  market  without 
insurance.  Few  merchants  and  dealers  could 
take  the  chance  of  stocking  merchandise  if 


there  were  no  recourse  against  overwhelm¬ 
ing  disaster. 

Back  of  practically  all  our  trade  and  com¬ 
merce  is  the  Peace  of  Mind  which  comes 
from  insurance.  Last  year,  the  companies 
writing  fire,  automobile  and  casualty  insur¬ 
ance  paid  out  more  than  500  Million  Dollars 
in  claims  across  Canada  —  real  evidence 
that  insurance  indeed  means  Peace  of  Mind. 


^Jrtiihrrx 


!L.  Si  L.  Power 
'  .Aluminium 
iQue.  Telpphone 
Inter.  Nickei 
iGr.  W’peg.  Gas 
Shcr. -Gordon 
Gatineau  P. 
Micl-W.  Gas 
Opemiska  Cop.  . 

:  A.iax  Pete. 

I  Bathurst  P.  C.  . 
iGunnar  G. 

Crest.  Timbor 
jetLamaque  Gold 
e)Teck-Hughes 
Devon  Palmer 


Montreal  Stork  Exrhangr 
t.aiia«iiaii  Stork  E.xrhangr 
riir  I  nvr>linriil  Dealer.' 
A.soeialion  of  Uaiiiula 


Priinlr  uirr  nyittrin  In  ftrnnrhn 
Torniilo  niiH  Veir  )  nrh 


Branches: 
Halii'a.\.  N.S. 
Sydney,  N.S. 
Moneloii,  \.B. 
SainI  John,  >.B. 


AU  CANADA  INSURANCE  FEDERATION 


Total  to  date  92.794  72,20.' 
Change 


The  Royal  Bank  Biiil 
Feleplione:  VI.  .>-8281 


on  behali  ot  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


a  Ur  .A'  stock 
•-Fiscal  years 
December  31st,  I9b0 
••—Fiscal  years 
December  .list.  i9.79. 

d  Net  loss 
1  « — First  4  months. 


